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I 77> ROERRM
Fund Management
1. 2025 4F 4 H PE oo FRPL (2024 4F 10 A 21 H~2025 4 4 H 20 A)
Management Status for Half-Year ended April 2025 (October 21, 2024 — April 20, 2025)
(1) MR (f 75 A G180
Assets (fractions of less than JPY mil. shall be rounded down)
\ [ Blé - 1B-E - FOMMOEE - ,
RIR T od INZ Yt
FERGEE CEEER) BFF (Mg )

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH HER L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 4F 4 A H A 0 (0.0) 17,557 (100.0) 17,557 (100.0)
HY ended Apr. 2025
2024 4E 10 A H#A 0 (0.0) 20, 328 (100.0) 20, 328 (100.0)

FY ended Oct. 2024




NEXT FUNDS JPX[EEEMS 7 VAL —REEHoE B 35805 (2251) 2025 4 10 A# R ERE
NEXT FUNDS JPX JGB Futures Double Inverse Index Exchange Traded Fund (2251) Semi-annual Earnings Report for Fiscal Year ending October 2025

(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATH N s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2025 4F 4 A # A 26, 900 36, 500, 40, 600 22, 800
HY ended Apr. 2025
(3) FE¥EqAE
Net Asset Value
100 1124 V) HEAEATZE
e i ST 3/ qjiaﬁffﬁ-ﬁ;ﬁﬁa‘ﬂf (RTFHEHIAR)
A FEATHE B 450 X 100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ (@D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BAoH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2025 & 4 A i 18, 290 733 17, 557 77, 005
HY ended Apr. 2025
2024 4E 10 A H#A 20, 373 44 20, 328 75,571
FY ended Oct. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc.

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No
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I TR EEEY% Semi—annual Financial Statements

(1) [PREEEREZE] Semi—annual Balance Sheet
(HA7 : ) (Unit : JPY)

52 W %5 3 H R R EH R A R
(2024 ££ 10 H 20 HE7E) (2025 4F 4 H 20 HEIE)
2nd Fiscal Year 3rd Semi—-annual Period
As of October 20, 2024 As of April 20, 2025
£4E Amount &% Amount
& FEDHE
Assets
VBN P
Current assets
a—)b e B—
6, 973, 995, 462 7,175, 086, 702
Call loans
N [=E=31A ==
0§5Eﬁ§uu?¥ﬁﬁgiiE o 125, 610, 900) 61, 969, 100
Revaluation of derivatives
BASEES e
Securities purchased under resale 12, 580, 000, 000 10, 240, 000, 000
agreements
IAE\
AULF . 295, 376 569, 372
Accrued interest
SrsTn A
%Ej\%i"f”iﬁﬂgi 693, 412, 5289 812,910, 614
Margin deposits
SRR TR AN
TRBNEPE & E 20, 373, 314, 266 18, 290, 535, 788
Total current assets
Uk E AN
HEEETRT 20, 373, 314, 266 18, 290, 535, 788
Total assets
=UOF
Liabilities
ENAE
Current liabilities
v (= REAA =54
IRER@BEHEE 21, 10 67, 664, 10
Revaluation of derivatives
Kh4
Accounts payable — other 25,291, 60
77\’\‘/\>
ARILAEHIG - 618, 088, 00
Redemption payable
=z ]
ARFLSELA N 3, 186, 564 1,291, 592
Trustee fees payable
AT REA N 37,176, 509 15, 068, 435
Investment trust management fees payable
T DAL 4,273, 339 5,921, 228
Other accrued expenses
S CEYNE
mEAESE o 44,657, 519 733, 330, 955
Total current liabilities
AEEFT
Total liabilities 44, 657, 512 733, 330, 955
I PE O
Net assets
TR
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Principal and other

JoA

L. 20, 175, 000, 000 17, 100, 000, 000
Principal

Tl 4
Surplus

PR ARSI PRI EE (A)

153, 656, 754 457, 204, 833
Balance at end of period ’ ’ ’ ’

TARERG

Total principal and other 20, 328, 656, 754 17,557, 204, 833

HIEETE & 2

20, 328, 656, 754 17, 557, 204, 833
Total net assets

AL A 7

Total liabilities and net assets 20,373, 314, 269 18, 290, 535, 788

(2) [ RHERSE ORISR 4E5HE]  Semi-annual Statement of Income and Retained Earnings
(H47 2 M) (Unit @ JPY)

55 2 W R 55 3 W IR
H 2023410 H 21 A H 2024410 H 21 A
£ 20244 4 H 20 H £ 20254 4 H 20 H
2nd Semi-annual Period 3rd Semi-annual Period
From October 21, 2023 From October 21, 2024
to April 20, 2024 to April 20, 2025
&%H Amount &%H Amount
=E JIVE
Operating revenue
=W R
A . A4, 760, 219 11, 068, 446
Interest income
M =] 5 >
UREE PRI |5 i _ o A226, 001, 100 271, 769, 000
Profit and loss on dealing of derivatives
s o AZ
gaé%ﬁlﬁé;jp+' A230, 761, 319 282, 837, 444
Total operating revenue
R
Operating expenses
1E
LA 385, 105 =
Interest expenses
=2 .
SRt U 3, 080, 375 1, 291, 592
Trustee fees
Zeat i 35, 937, 649 15, 068, 435
Investment trust management fees
T O 8, 091, 655 1,974, 34
Other expenses
23 Az
ES%Q%gFﬁ[jD+_ 47,494, 784 18, 334, 367
Total operating expenses
e S
R X IIEIER (L) A278, 256, 103 264, 503, 079
Operating profit (loss)
R SR 4
R IEFER (L) A278, 256, 103 264, 503, 079
Ordinary profit (loss)
AR MR
PRARIGE X SRR (A) A278, 256, 103 264, 503, 079
Profit (loss)
—ERARANTAL: D R FRTMR 28 KR 0O 43 Bl AR U S — S5 17
KN S PRGOS R (A) | |
Distribution of profit loss from partial
redemptions
HERae UIHE REEe (L) 638, 569, 632 153, 656, 754
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Surplus (deficit) at beginning of period

TR N3 R AR R D3

. . . 199, 127, 000 817, 951, 000
Increase in surplus or decrease in deficit

FRBEIMEFEITPE D RIS HINER UL KRB 48
DR

. . . 199, 127, 00 817, 951, 00
Increase in surplus or decrease in deficit

from additional subscriptions for period

PR IR T R AR N AR

. . . .. 241, 635, 000 778, 906, 000
Decrease in surplus or increase in deficit

R —HBARRI A © FIR DB LI R B 44
PAIEE

. . . .. 241, 635, 00 778, 906, 00
Decrease in surplus or increase in deficit

from partial redemptions

Sy
Dividends

PRRIR S SUTTHXES (A)

317, 805, 529 457, 204, 833
Balance at end of period ’ ’ ’ ’

(3) [hERE*]
(EERREF T ENTAR 2 FHICEAT 5 115D

1B G PE ORI AL X ORI 775 e s |

5| FT ORERT HEHE B OERMEEZ N TR Y £7,

2.8 - IR OFE EAAE URZE R S S | S HR AR

FOE HIEMETE L L TR Y £,

3. Ak pE i DRI S5 2 B9 2 O A A S S ORIl O E I B W T —E ORISR FZ A L T\ 5720, R2 51
AR TERIFICL ST hE, YHENR R 2L bH Y T,

7o, TIAT 4 THENCHET 280BFEL, HSETHLT AT 4 TGS RT

4 BB ELITHE LOMETLATH Y | UESHAKLT VAT 1 7T

FIOHE) A7 DRE SR THOTEHY £HA,

4. F 0t L JE B |
B E S | ORFHLEIZ DWW TIE, T8RRI T 2251 E% ] OBREIZL > TE
D E9,
G
W77 ROPMEEMIL. 2024 4510 A 21 B 5 2025 4F 4 A 20 HETL A
S>TEBY ET,
(PR PRI 9 5 R
% 2 1 %3 WP R R
2024 4F 10 A 20 HEIE 2025 4F 4 H 20 HEE
1. FHEHRORBICEIT D25 OB 1. PEHFASBEOKRBIZBIT 2% 8HEOBRE
26, 900, 000 I 22,800, 000 [
2. FHEWMOERBIZBT D 1 HEALS72 0 OREFEDOHH 2. WEEFEHMOKRBICBT D 1 HEAMAS 20 ORMEED
B
1 04720 Wig pERE 755. 71 M 1 04720 Wi pegE 770. 05 [
(100 O Y4 7= v MG FERE) (75,571 1) (100 O Y47= v MG FERE) (77,005 )
(TREBR LRSS HEZICET 23R
55 2 WP R E SRHA R 55 3 WP R E AR
H 2023410 A 21 H H 2024410 A 21 H
I 20244 4 A 20 H % 20254 4 H 20 H
1. BT FZUFIEIIH D FH A,
2016 -1 A 29 HDO AAREUTICL D [=A T AE&FIf
XM - BWAREET ) OB ARREL, [ENFEH A
MG TIIAIE Y KENMET LTEY £7, ZOEEC
X0, FIBICHY T 2424 7 7o RPEERNICEE
TOEAICIIZBRED~ A F AT ZHAEL L
TERLTBY 7,




NEXT FUNDS JPXEfFEMS 7 A " —AgEosdEh Bl EIGE(E
NEXT FUNDS JPX JGB Futures Double Inverse Index Exchange Traded Fund (2251) Semi-annual Earnings Report for Fiscal Year ending October 2025

(GmhpE S B3 2 1EED)
APl P i O AT L2 BE 9 2 I

55 2 #
2024 4F 10 A 20 HEHAE

%53 W R R
2025 £E 4 J] 20 HEfE

1. BB B4E, Wil M O 2%

B RR EoSEpg IR & LTS TR TR L
TS, BERTBER L4E & Wl & OEFITH Y 1
oo
2. WHliDFES 1k

URAE P A R ATG 5 22

FURT 4 TEBNZHOWTIE, (ZofoERE) o 2
T UNT ¢ TEEIBRICER L TR 7,

=)L o 10— O EENE N OB E S

I HOR EIZEYIF T SN AT, IREMEEILRE
fli&EIL TG Z e h, YaLIEHBTAE 2 Fefl & LT3
UES

1. WS IRERE LEE, Wl & O 248
s IR % oo AxhpE s 3R & L C TRl CRE
LTS 7z, iR G RAR & Rl & o0 2481
HYFEHA,

2. WHliDHE Sk
URAE P A R AT 5 2

FURT 4 TEBNZHOWTIE, (ZOfoERE) © 2
T UNT ¢ THEIBRICER L TR 7,

=)L o 10— O EENE N A B E S

I HOR EITEIF T SN AT, IREMEEILRE
fli&EIL TG Z e h, YakIEHIAE 2 Fefl & LT3
UES

(ZF o)
1 RO,

5 2 1]
H 2023410 H 21 A
% 2024410 H 20 H

55 3 P RIS )
B 2024410 H 21 A
% 20254 4 4 20 H

B e ARE
01 B NGRS AE ST AR
P — B AR S AR

15, 525, 000, 000 [
22, 125, 000, 000 [
17,475, 000, 000 [

B e AR
01 B INER AE ST AR
P — B AR S AR

20, 175, 000, 000 [
217, 375, 000, 000 [
30, 450, 000, 000 [

2 T VAT ¢ THGIBR

T UNRT ¢ TG OFFIEE, Wl e O 4R

%52 11(2024 4= 10 A 20 A HALE) 25 3 T RIEHR IR R (2025 45 4 H 20 A BIfE)
o Lpo%ass (1) BokEE (1)
FE
5% 1 4 e (1) FHmHERE (1) 51 1 4 eI (F9) FHmEL (1)
i@ @
neEZaiel
e /A G]

FeRk 40, 674, 680, 000 —| 40, 548, 780, 000 125, 589, 800] 35, 264, 580, 000 —| 35,270,000, 000 A5, 695, 000)

At 40, 674, 680, 000 —| 40, 548, 780, 000 125, 589, 800] 35, 264, 580, 000 —| 35,270,000, 000 A5, 695, 000)

() WtioE E ik
1 5e s |
ENEHIE 2T

S ORI BV TR, BEIFTOFRERT 275 A O

REEAEZAWTEY £7,

KEFLHGI Ty VRFPEH SN TS HDIE TSV EE A,

(2251) 2025 4F 10 A FFRREEE
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