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Scheduled date of submission of securities report: July 16, 2025
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I 772 ROEMRRN

Fund Management

1. 20254 4 AHIOERRGL (2024 4510 A 21 H~20254 4 A 20 A)

Management Status for Year ended April 2025 (from October 21, 2024 to April 20, 2025)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
BT R . £ &5 (HiE
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 4 A #j 1,974 (98.2) 35 (1.8) 2,010 (100.0)
FY ended Apr. 2025
2024 4E 10 A H#A 2,390 (98.5) 37 (1.5) 2,427 (100.0)
FY ended Oct. 2024
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(2643) 2025 4F 4 A REEE

(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 4 A #j 860 0 96 764
FY ended Apr. 2025
2024 4£ 10 A Hi 860) 0 0 860
FY ended Oct. 2024
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2025 £ 4 A #j 2, 036 26 2,010, 263, 168
FY ended Apr. 2025
2024 4£ 10 A Hi 2, 453 25 2, 427, 282, 007
FY ended Oct. 2024
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2025 4E 4 A HA 3,100
FY ended Apr. 2025
2024 4 10 A Hi 2, 700,
FY ended Oct. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

No

No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

%7
(2024 4£ 10 H 20 A BI/E)
7th Fiscal Year
As of October 20, 2024

%5 8 H#
(2025 4F 4 H 20 HEI(E)
8th Fiscal Year
As of April 20, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

15, 155, 634

13, 181, 893

=
Stocks

2,390, 709, 750

1,974, 980, 680

R P i A B

Revaluation of derivatives

1, 565, 07

ARIUA A

Accounts receivable — other

23,691, 62

23, 347,70

AL 4 4

Accrued dividends receivable

21,277, 56

21,473, 955

ARIHE

Accrued interest

297

529

FEALFERESL S

Margin deposits

669, 106

3, 742, 042

TRENE PE AR

Total current assets

2,453, 069, 037]

2,036, 726, 799

prE A E

Total assets

2,453, 069, 037]

2,036, 726, 799

i=U{OF
Liabilities

ENAE
Current liabilities

R P Al B

Revaluation of derivatives

527,28

AN A 53 B 4
Unpaid dividends

23, 245,11

23,684, 837

RANSZFEE S

Trustee fees payable

268, 477

255, 682

RANZFEE W

Investment trust management fees payable

1, 342, 329

1, 278, 364

Z DAL E

Other accrued expenses

334, 509

304, 787

mEhAE A
Total current liabilities

25,190, 425

26, 050, 950

afies

Total liabilities

25,190, 425

26, 050, 950

LS E DER

Net assets
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TEAGE
Principal and other

JoA

Principal

1, 721, 860, 000

1, 528, 054, 000

T4
Surplus

HWIRRI AT MR RES (A)
Surplus (deficit) at end of period

706, 018, 612

482, 621, 849

(3 B VB FE N 48)
(Reserve for distribution)

792, 904

288, 853

AT 2,427, 878, 612 2, 010, 675, 849
Total principal and other ' ' ' , y y
Yt INZ
?Efifgglz+assets 9,427, 878, 619 2,010, 675, 849
BEME ESRT

Total liabilities and net assets

2,453, 069, 037]

2,036, 726, 799

(2) [BEKOFESEHHEE] Statement of Income and Retained Earnings

(BAZ : ) (Unit : JPY)

%7 H
H 20244 4H21H
= 2024410 H 20 H
7th Fiscal Year
From April 21, 2024
to October 20, 2024

% 8 Hi
H 20244210 H 21 H
£ 20254 4 H 20 H
8th Fiscal Year
From October 21, 2024
to April 20, 2025

4%H Amount

4%H Amount

R

Operating revenue

S UL 4

Dividend income

25,536, 872

25, 225, 406

Z BUFILE.
Interest income

22,155

55, 187

ARES: 78 H S AR

Profit and loss on buying and selling of

securities and other

100, 640, 646

A131, 752, 962

URAERS dh BG | SEHR A

Profit and loss on dealing of derivatives

924, 740

A1, 288, 820

T DI LE

Other revenue

1,422

923

HENIEAF

Total operating revenue

127, 125, 839

A107, 760, 266

CES -G

Operating expenses

S REA

Trustee fees

268, 477

255, 682

ZREAE W

Investment trust management fees

1, 342, 329

1, 278, 364

O E A

Other expenses

544, 466

566, 684

HEEM AR

Total operating expenses

2, 1565, 272

2,100, 73

HHEMEUTEEREL (D)
Operating profit (loss)

124, 970, 563

109, 860, 996

REH R TR (A)

124, 970, 563

109, 860, 996

(2643) 2025 4F 4 A REEE
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Ordinary profit (loss)

LIRS SO IR (A)

124, 970, 563 109, 860, 996
Profit (loss) ) ) A109, )

—ERASHLT A O Y MR AR R 0O Sy Bl AR ST — A
HUTPE S YRR SO R (D)
Distribution of profit loss from partial
exchange

BERRe UL E REE (A)

604, 293, 159 706, 018, 612
Surplus (deficit) at beginning of period

TR BN ST R AR D4

Increase in surplus or decrease in deficit

T IR D RS R AR e IR

. . . .. . 89, 850, 930
Decrease in surplus or increase in deficit

Y —EBATHLT L D RIR SR B AT RIE I
IESS

Decrease in surplus or increase in deficit
from partial exchange

. 89, 850, 93

SyBod:

23,245, 110 23, 684, 837
Dividends ’ ’ ’ ’

BRI A& SUTIR X B8 (A)

Surplus (deficit) at end of period 706, 018, 612 482, 621, 849

(3) [mEit#]

(BB R FH T EHNIAR 5 FIHIZB H1ER)

1. T PE O RPAM AL HE Je OFFA 715 [jRaC

JF I & U TRl TR L TR0 £,

B R A L & 72 > TR, 1Bl O & 2 A iR I DOV T Z DR AR S GEHAE A
IS D I2VE BT, BT O B ORMEAAS) TRl L Tl v 7,

SIS |
5| FTDRERT HFHE B OFERMEEZ N TBY £7,
2. B - WA OFRT BT BV TREEA
A& LTRSS D RICRB W T, MEER Y AT TR S &MLt EL TR0 %
-

FEEFEZASFERIC OV T, FANE LTI DBl D RICB W T, YaZIEE 5

BladEz# L L TR0 £9,

Al RE: 7 B A R AR

I R RETH ELTEBY £,

URAE RIS | RS

I R RETH ELTEBY £,

3. AR T ORI B9 B HIEO AR L ORMEOREEICB W T~ EDORIREHELZ A L T D 2n, B2 DH]
SR REMHICL -T2 GA, YHMENR R0V ET,

Eo, TIAT 4 THEBINCHET 2 ENEEL, HSETHLT IANAT 4 THENICRIT

54 BRRRZNEEIEEE FOBETATH Y . YESHEB RN T VAT 1 THY

BIOMHI A7 ODREZERTHLOTES Y £HA,

4.0 W77 o FORFEHMIX, BB oBREIZE Y, 2024 410 H 21 A5 2025 4F

4 20 HETLER->TEY T,

(HEARRE Lo RV IZBET 215D
U FEHIIH Y FHA,

(BRI B3 5 1E5D)

557 H# 5 8 #
2024 4F 10 A 20 ABIE 2025 4F 4 H 20 A B
1. FHEHMOKRBICKT 5ZRMEOREK 1. EFHEMRORBIZET DZISHEORE
860, 930 0 764, 027 O
2. HEUBOKRBICBT D 1 B2 OFEEDSE 2. FEHEOKRBICBIT D 1 BALY 720 ORI EDKE
1 H%7= 0 i pE%E 2,820.07 1 1 0%7= 0 i pE%E 2,631. 68 [



NEXT FUNDS MSCIVv/ S M —88 (EL 7 h) S8 B R(E
NEXT FUNDS MSCI Japan Country Selection Index Exchange Traded Fund (2643) Earnings Report for Fiscal Year ended A

(2643) 2025 4F 4 A REEE

pril 2025

(100 1147 Y % PEAR) (282, 007 )| (100 1147 Y % PEAR) (263, 168 [1)
(2 M ORI et HEFIC B9 2 15D
5T H LR
H 20244 4H 21 H H 2024410 H 21 H
2024410 A 20 H £ 20254F 4 4 20 H
1. 3 EAe O IR 1. OB
HE HE
EpEEE | A 25, 560, 449 [ Epi[EE eyl A 25, 281,516 [
53 B i F Sz 4 B 632,837 1 (53 B T P S 4 B 792, 904 4
EEI e Ry C=A+B 26, 193, 286 [ IR ] C=A+B 26, 074, 420 [
ety D 2, 155,272 M et 2 D 2,100, 730 4
N £k 3 i v REAH E=C-D 24,038,014 [ U 2k 53 i 7] REAH E=C-D 23,973,690 [
IS 2 53 i 4 F 23, 245, 110 IS 2 53 i 4 F 23, 684, 837 11
IR (53 Bl MER B ST 4) G=E-F 792,904 M R 4 (53 B MG R ST 4) G=E-F 288, 853 H
Mk H 860, 930 [ SE~3 H 764, 027 1
100 [12472 0 53 Hd 4 T=F/HX 100 2,700 14 100 [12472 0 Syhid 4 T=F/Hx 100 3,100 14
2. T DO 2. Ot M
ZOMMF A S B 405,979 L, RIEEUT VT O pLEfE ZOMEAD S B 389,295 FIid, SRIEHIC DV T DR
AETHY £, HETHY 9,

(e fh P it (2 B89~ 5 TERTD)
(1) P di DIRPLUZ B3 5 971

57 H
H 20244 4 A 21 H
T 2024 4F 10 H 20 A

% 8
H 2024 410 A 21 A
X 20254 4 420 H

L. A fhpE S ek d 2 B 5

BTy v Rid, BEREACEEENCET HEEE 2 &5
4IHIZED DIEFHREEETH Y, BENFICHET 5 EH
DEARFFEHZAE, FAMGESRE OSBRI L TRE L L
THEHTHZEZENELTEBY 7,

0. SRR ONE L N DERRERICIRD U R

W77 RBMRET 2EmMELOFEIL, Ak, 7 U
T4 TWBl, 3= a = EOEREER CERIEB TH
nDET,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AMMFEARRICTEH L TEY £,

TSR, BRIEB)Y 27 REIT OESR) Y 2 7 72 EDili
HV AT EAY A7 ROVREIED A7 & 58Ty %
B

M7 7 r N, FREMEICR T 2 BEOFENRERICE T
HZEHEAME LT, HMHEEEWEG| 217> TR £,
MET U RT ¢ TWBIE, M5 E T DM AR D Mg
EENY A7 2HFLTEY 7,

3. BRPE S IZER D U A 7 B HER

AT B W TIE, ML LG Y 27 FHICE T A EE
DERT, NT A= ADOEEKOER Y A7 OFHELT
o TEY ET,

Ofith U A7 OEB

M ) A7 ICB LTk, R EORIEZ HRE, /08T -4
2 L, BEFHHIZIH > TV ENEOEHET/>TEY E
ED
O Y A7 OEH

EAY A2 7L T, BITERSIE o Mgk B84
DIEHIE - 30T 2 R, ke L. A E OB RIS U
IR EDEB AT > THB Y £7,
OFEIE Y 2 7 DFHR

TRENE U 2 7 1B LTI, MBS U T I R &
e L, B | stk A LR EDOEBRZ T/ > THB 0 7,

L. B RRRE di (XT3 D MG T 8
A

2. SRS DONE R OE OERPEMIRD Y A7
Al

3. SRk CAR D U R 7 B FRRTH
[RIZE
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(2) 4P o O WFAM S5 12 BE 9~ 5 HIH

57 7% 8
2024 4% 10 A 20 HEE 20254 4 H 20 HBE
1. ‘SERTERERGE REA, R OVERE 1. SfEImRFE BAE, Bl M OVERE

B IR Lo SR ITRAlE U T~ TRAECRME L | WA
TWhHT7zsh, SEXREEE LA & Rl & 02T H V) £

oo

2. WHliDHE Ik 2. WHliDHESIE

R A /e
(EERSF IR 2 FHEICBT 2 1ERE) ICREHEH LT

BOET,

URAE P A R AT 5 22

FURT 4 TEBNZHOW T, (ZofoEzE) o 3
FUNRT ¢ TEGIBRICEERE L TR 7,

)b« B — RO SRR O EEE

I HORBITEHIR TR S DT, IREMAEITR
fli &AL TG Z e h, YaLIEHTRE 2 Fefl & LT3

Dijﬁo
(BEhE Y 5 & OHG1IZBE4 5 1ERD)
557 01 55 8 11
H 2024 45 4 H 21 A B 2024 4E 10 A 21 H
% 2024410 H 20 A % 2025 4F 4 H 20 A

TTARE & DM ARG AR D N IER & 2 BIR LT, —M& AL
DG 5 L 570 2 Bl 5 L OS5 134T 72 b T
e, HYFHIISVERA,

(FofhoER)
1 TARDKE)
%7 H 55 8
H 20244 4 8 21 H H 2024410 A 21 A
T 2024 4F 10 H 20 A = 20254F 4 H 20 H
LUNE TN 1,721, 860, 000 [\ & JCA%E 1, 721, 860, 000 [
1 o B INRR & T ANEE 0 M B NER E ST AEH 0 M
19— A AR 0 M — AR e AR 193, 806, 000 1
2 HAMFEHEITR
5cE HPA MRES:
ol % 8
\ H 20244 4 8 21 H H 2024410 A 21 A
HEH 2 2024 4£ 10 H 20 [ ZE 20254F 4 20 A
HRICE TNz (M) HRICE TNz (M)
ik = 87, 541, 706 A 140, 100, 159
& 87, 541, 706 A140, 100, 159

3 T UNT ¢ 7 H| BR
T UNRT ¢ TG ORKIFE, Wil X ORI

%57 11 (2024 4F 10 A 20 A BITE) %5 8 11 (2025 4F 4 H 20 A BILE)
R s (M) TS (M)
54 1 4p| I (FD FRfRE () 5 14| (D) FHiEER (1)
i i
s s |
Rt e ZE]l

B 33, 403, 500) — 34, 970, 000) 1,565, 070 33, 877, 350) - 33, 351, 500) 527, 280

At 33, 403, 500) — 34, 970, 000) 1,565, 070 33, 877, 350) - 33, 351, 500) 527, 280

(1) Wil D FE S ik
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1 s |
ENEEE DN T

S OFMIZB N T, BEIFTORET 25 H A OEREEZ AT £7,
¥ EFRRG TNy PEHAEA SN TV DRI S NERE A,

(4) [Ff)mWIAnE]

B 1 HALREAAME
(1) #E= (2025 4F 4 A 20 HEIAE)

(2643) 2025 4F 4 AH wHEEE
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(HAL: )
FHAhER
Fl¥E W #AR R i
LXi] S|
k= AAM INPEX 5, 700 1, 858. 50 10, 593, 450
PN il 4,200 2, 122. 50 8, 914, 500
KFANT AT 3% 3, 600 5, 167. 00 18, 601, 200
kAT X 3, 900, 3, 248. 00 12, 667, 200
YRR —IT (VT A 1, 500, 3,519. 00 5, 278, 500
b U= v E—F T a 900 4,821. 00 4, 338, 900
Fya—<y 4, 400 1, 558. 00 6, 855, 200
URES 5, 900 2, 984. 00 17, 605, 600
AVEEMR—LT 4 7R 1, 300, 3, 161. 00 4, 109, 300
% 9, 000 925. 00 8, 325, 000
EK{p 8, 100 964. 90 7, 815, 690
(IS 11, 500 3, 800. 00 43,700, 000
SESIHINTN—T 8, 800 663. 00 5, 834, 400
gL L2 2, 400 2, 457. 00 5, 896, 800
LT 3, 000 6, 024. 00 18, 072, 000
ELTANDR—NT 4 TR 7, 200 2, 715. 00 19, 548, 000
i A 2, 600 2, 274. 50 5,913, 700
A BE T 4, 600 2, 514. 00 11, 564, 400
= - Fr— LA 7, 200 1, 308. 00 9, 417, 600
T AT 5 A HUHR 11, 700, 1, 352. 50 15, 824, 250
rh o R 4, 300 8, 328. 00 35, 810, 400
T 1, 700 3, 983. 00 6, 771, 100
o — = 4k 11, 300 3, 214. 00 36, 318, 200
ENEOSK—ILT (7 A 17, 600 696. 60 12, 260, 160
TYFR R 3,700 5, 891. 00 21, 796, 700
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JFER—ATF 47 A 3, 700, 1, 642. 00 6, 075, 400
(EwsE:E NIl 1, 600 3, 041. 00 4, 865, 600
/IS R 5, 800 4, 044. 00 23, 455, 200
7R E 6, 300 1, 666. 00 10, 495, 800
A XT3 1, 700, 16, 265. 00 27, 650, 500
ZA 7Y 2,100 3, 533. 00 7, 419, 300
H S8R 30, 000 3, 400. 00 102, 000, 000,
B 900 5, 942. 00 5, 347, 800
=0 1, 100 4, 230. 00 4, 653, 000
AAES 7, 900 3, 235. 00 25, 556, 500
(i 11, 400 2, 924. 50 33, 339, 300
NEHAZL Y hu=s & 10, 900, 1, 603. 00 17, 472, 700
AoV 1, 900, 1, 883. 00 3, 577, 700
RF Y=y R—=AT 4 TR 15, 100, 1, 550. 50 23, 412, 550
V=== 39, 700 3, 466. 00 137, 600, 200
TDK 12, 600 1, 375. 00 17, 325, 000
I 1, 500 3,017. 00 4,525, 500
7 KT A b 4, 900 5, 485. 00 26, 876, 500
VAR YT A 3, 300, 2, 723. 50 8, 987, 550
Tyt 6, 100 3, 445. 00 21, 014, 500
Ja— 3, 400 1, 485. 00 5, 049, 000
Tl s hay 2, 900 19, 515. 00 56, 593, 500
NER AL 61, 200 2, 544. 00 155, 692, 800,
Y N FEEDE 6, 000 1, 100. 00 6, 600, 000
e R 1, 500 3, 678. 00 5,517, 000
HOY A 2, 300 15, 600. 00 35, 880, 000
T A 4, 200 2, 842. 50 11, 938, 500
R FL AT 2, 300 4, 680. 00 10, 764, 000
PN 2, 300 3, 447. 00 7, 928, 100
RS 3, 400 1, 777. 50 6, 043, 500
[k NS 2,900 3, 056. 00 8, 862, 400
P &P — VT 4 v T A 1, 500 4, 149. 00 6, 223, 500
SGHR—NATF 4T A 2,100 1, 503. 50 3, 157, 350
H AT A 2, 800 4, 558. 00 12, 762, 400
ANAKR—ILF 4 T2 1, 000 2, 713. 00 2, 713, 000




NEXT FUNDS MSCIVv M —Fa4k (BL o h) #ail Ei(E

(2643) 2025 4F 4 A REEE

NEXT FUNDS MSCI Japan Country Selection Index Exchange Traded Fund (2643) Earnings Report for Fiscal Year ended April 2025
TIS 1, 400 4,106. 00 5, 748, 400
IF RIS C T 2, 400 5, 444. 00 13, 065, 600
LINEY7— 18, 500 554. 00 10, 249, 000
KDD I 19, 800 2, 555. 00 50, 589, 000
A AN 184, 900 218. 60 40, 419, 140
SCSK 1, 000 3, 772. 00 3, 772, 000
aFITN—7 600 19, 935. 00 11, 961, 000
VTN T T N—T 6, 200 6, 810. 00 42,222, 000
(EATE 7,700 6, 761. 00 52, 059, 700
AL 9, 100 2, 281. 00 20, 757, 100
~YFXIaahT&H L N=— 2,100 2, 591. 50 5, 442, 150
2070 2, 600 1, 455. 00 3, 783, 000
R e R T 4T e AR 2, 500 4, 366. 00 10, 915, 000
ERy 2D
Eabe 4, 200 4, 096. 00 17, 203, 200
Ty—ANITAV T 1, 200 47, 070. 00 56, 484, 000
ALANT AT T 4T LT 6, 800 856. 70 5, 825, 560
L—

“HERKNTA NI A—T 4, 200 3, 343. 00 14, 040, 600
SHERT AT NI =T 24, 100 3, 230. 00 77, 843, 000
HTNET 4Ty T N—T 15, 600 3, 467. 00 54, 085, 200
KFNGFES: 7 V— T ARtk 8, 600 921. 80 7,927, 480
SOMPOKR—LT 4 T X 5, 800 4, 525. 00 26, 245, 000
R LAR— LT T A 11, 500, 5,291. 00 60, 846, 500
T&DK—NTF 4 T2 3, 200, 2, 769. 50 8, 862, 400
TV v A 7, 500 2, 820. 50 21, 153, 750
—HREE 17, 100 1, 413.50 24, 170, 850
= 2 T 6, 900 2, 505. 50 17, 287, 950
AV HLT R 7, 000 3,073. 00 21,511, 000
R T N—T 9, 700 784. 00 7, 604, 800
VI —bR—ITF 4 TR 9, 100 7,416. 00 67, 485, 600
A=A 2, 700 5, 264. 00 14, 212, 800

ANEHEEIAEL : 90 1, 974, 980, 630

N FREATG EE 25 - 98. 2% 100. 0%
e 1, 974, 980, 630

(D HRITE X0 MHARMROME PEIC KT DR RO/ DGO G RHEBICHT DR TH Y 7,

_10_
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(2) R LIS DA AMFE SR (2025 4F 4 7 20 F BUE)
LI LD Y E A,

F2 T UNT 4 THE| R OERT R | ORI KES: K ORI ORI
MBEHERICBITAERFEE LTEHRLTWAZ0EKELTEY £9,

_11_
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