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RIEEELEVEDELET, ) [ (/\vFT—F 123> backwardation) | (15 0§10 5e#22K D fHi4& 0 75 AN H13E O 4 D S M2 D A& (S EE R THELY
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R.ERLSBREERRUERBRLBREEROMENTET IS TNAHYET, BIC, ThickY . BERIBRICH T I EMZAR VR E LN
HIETIN—LN—TER3r BEPERICEVTALLNTODLDEERLEDT-H. EMHROEET IHIHNRLELIBEOEHXSIEHERLTVDIEE.
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RIEZERLEVEDELET, ) [H¥ (/NI —T 123 backwardation) | (HiSE D EEI D e YR M O EE D 5 HEIE O SO MR O MIGITLE X TELY
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BAHERADEDLYL HIERADLODANELES>TVSHIHEDETY . HEDEGRTBICEVTEMAFELLEVCEDHERELT IRBRICHES
IRIEINTAFREGYBET ., O, ARERRVE—ERIEROEEICELZENRY. TOR/ELLT, I/VOLIGHREER. B—< (/0 LBREE
. AR LEREERRVASIERLIGREEROMENTETISTNAAHYET, BIC. JhickY. ARIERICE T HEEMRHUR UKL E DR
HIETN—LA—TER3Ir BRMERICEVDTRAVLON T SEDEERES120 . EMHROBEET HLNRLELBOPHBRLIEHERLTVDIES.
MERICRLIM THEERIFTHRRV/RITIEBRNAL5SNDTHEMEAHYET LHAL. BEDERHIBITHE L TIEH (RIEHH) N EFETHI LK
T, BBNICTRBZITHEIRBINTAFTRELGD (RIFTIREND) EVSTETRBYER A, BENGRBZICHESINENRRICRETINEIN L. £H
BHRDOFARICRFLTOET, [EthiRIL X REDEHEET5EM2HICEL. EDRYOMERMOBBEBEFREI STTRLEZLOEVLET . BREYD
EHRDEES ZMANBMEL>TVS (B THYDEMRIREL>TND)HEICE, ZOMDERNLTRLTHL LT NIE, HERMITIELE>TL 251
O HICE RS TLB AR Y MERITURRL TLKIZH#>T, BIET SIEHIT LR T HEANAHYET . IBMDBEICIE. RADBERNECET .




WisdomTree R#AH R L 151 #{EFE

WISDOMTREE®

[Hei s 75:6]
AF1THETH 3B

SMEBEE N4 TARL LYY — e AET AT 4+ EF 2T f—RVIT VR
R&HE 4 )R FTVF—h
B4 TARE DY — 2 R A R D — D= UITF R
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R&EH TU IR TV T =k
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(TEL 03-6438-5660)

WisdomTree KIKXAA FGHE(GFE (W AETE) (ZBI9°% H % OB/RFIH

1. EBETRO ¥k (5 F0 T4E7 A 3 B AR08 (mu R BF20254E7 A 2 B R4 4R BLTE)

9,385,272 1

2. FGETFOBFEREL (BF 4T A 3 B A R0RE (R R RERI20254E7 A 2 A -4 405 BLTE)
(LETFOB EERFEE, EBETFO AU ESETFO — N b= D@ FEAEA TR L CRHEL TV ET, AAH
~OBFEIL, AT THETA 3 B A Ri6HH (== —a — 72025427 A 2 B ZF 5D BLED 7 /L — b3 —7 2k
DAL —R(1KRRL=143.68M) IZLVFELTOET, )

10,876,118,598 H ( 75,696,816.52 KK/L)

3. EHETFO— O H7-VOE iR (5F0 747 A 3 B FRiI0IE (R R RERI20254E7 A 2 B P12 AR BLTE)
(FBETF— O M7= OB AL, B R DY H A BAR U R RERIB I BT CORG & T L=, %k
ABRET D KESES TS T RICHEE SO OEE VT, v RURERE B A ZARFBIEOL D LL T
SN TOET, BARMA~OHREIL, S 7457 A 3 H FHi6HF (== —3 — 7 R§#]202547 A 2 H - #50%)
BAEDT N — bR —=7 128D 28— (LKR L =143.68 M) ICXVEHRL TWET, )

1,158.85 M ( 8.07 KR/L)
TR NIORLLUT 247 B R CFRARL TRV ET,

4. EBETFO—O&7D OB FEED A & Offiks O L BYIREFFE OFFFEEDO KR B 2 OZEBhiIE O TRl %
(BFn 77 A 3 B R0 (o R IREI20254F7 A 2 B -4 ARE) BLFE)

0.03%

&®) TefROFH X

FBETFD R EDFREED

—AbEVOEERE _ o RE X 100 (%)
HE 2O EBETED RIS A O

— O HT-VOEPERH FETE DFRAE DA

5. B— LA — R—BEDIB KON T

BRDOBE—ERIERE. BEOBNOEMZHNOSMEM TSN ET A, URAMENIL. BPIEFKE. PBROEMRYICIRYBRZI D IBENEL. 2O
TOERETFHEZ (rolling) IEMFENFET , B— i RIEREHA T DG IF LB EMRNIE. ZORPAEME, HHHHEOHBHORHRD EHRHMI<
ANEBZONET, #->T. HIZIE AICELMHITOh, BAESN TV S EMEZHN0R ICEHIELDIBENHYET,

B RIAEBT BICDN, 10 A ICHHIZ N X 55MENE. 11ARDEMRZNICANBZIONDZEIBYET, Lo ELHED AR L ELHED %Y
RMEDELIL. TRBZITHESUREE (roll yield) JEMF(EN ., CHIEFIEELDIELHNITIBRELDIELHYFET . COEPRNICH N BHEN (ZOMDOE
RIEZEELEVEDELET, ) [H8 (/v —T 123 backwardation) | (HASE DG EI D e MR M O EE D 5 HEIE O SO MR O MIGITLE X TELY
CEEBKRLET. ) THHHAICE. 10AREHRAOFTAN, 11 AREVZHVLYLEVVEE TITOA . TRBIITHESIREINRELET . ARERICEE
NTWAEMEHNOPICE BEICHEHOYMIHFRET HILERLTVDEDEHH— AT, FREIBICHEELTVSRTESHYEL A,

HIC ERERICRBIA TV S —EDOERICIE. BEIC, TEH (22427 contango) IS TIEISh TEEDLHYET, IEMHISHLE. EHRWOME
BAHERADEDLYL HIERADLODANELE>TVSHIHEDIETY . HEDEGRTBICEVTEMAFELLEVCLDHERELT, IRBRICHES
IRIEINTAFREGYBET . O, ARERRVE—ERIEROEEICELZENRY. TOR/ELLT, I/VOLIGHREER. B—< (/0 LBREE
. AR LSREERRVASIERLISREEROMENTETISTNAHYET, BIC. JhickY. ARIERICE T HEEMRHNR R E DR
HETN—LA—TER3Ir BRMERICEVTRAVLON T SEDEERES120 ., EMHROBEET HHLNRLELBOB MR LIEHERLTNDIES.
MERICRLIM THEERIFTHRRV/RTIEBRNAL5SNDTHEMEAHYET LHAL. BEDERHIBITE L TIEH (RIEHH) N EFETHI LK
T, BBNICTRBZITHESIRBINTAFTRELGD (RIFTIRENRD) EVSTETRBYER A, BENGRBZICHSINENRRICRETINEIN L. £H
BHRDOFARICRFLTOET [EdhiRIL X RGDEHEET 52 HICEL. EDRYOMERMOBBEBEFRES STTRLEZLOEVVET . BREYD
EHRDEES ZMANBMEL>TVS (B THYDEMRIREL>TND)HEICE, ZOMDERNLTRALTHL LT NIE, HERMITIETLE>TL D51
O HICE LS TV D AR Y MEREITURRL TLKICH T, BIET SIEHIET LR T HEANAHYET . IBMDBEICIE. RADBERNECET .

Ut
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WisdomTree WTI Jiil 354 ERE0RMMETE) (CRI9 % H 4« OBRSH

L. HBETFO O3 (50 747 A 3 B AFRi0NF (2 R IE 2025457 A 2 H - 1% 4R5) BLEE)

57,725,148 H

2. FGETFOBEFEREE (BF0 TH7H 3 B FRM0EE (o R REfE1202547 A 2 H T 41 BUAE)
(ESETFOEPERREEIL. FRETFO O EBETFO — Qb= OB EREEZTLUCHELTWET, BAH
~OHEIT AT TEETH 3 H R (= 2 —3 — 7852025457 A 2 H 245 BRIED 7 /L —2R— 2 L
B2 —R (KRR =143.68 1) ICXKDEHELTWET, )

80,079,466,898 ( 557,345,955.58 KRN /L)

3. ERETFO— 0700 & iR (3 Fn 747 A 3 B FRi0WE (o R U RERI20254E7 H 2 B -4 4R BLTE)
(EGETF— 0 47-0OEEFIT, v RO B FBARIC e R GERIG [ FT CORBI A T L4, Fa%k
DS IBRET 2K E DTG TR ICHESNAIEEOMEE AV T, nu R R R B FRARFBIEOL DL LT
FHRSNTWET, HARM~OHRIX, S 747 H 3 H FRi6 R (== —a— 7 I§f12025457 A 2 H 4% 51F)
HEDT N —2R—F XD 58— (1LKER L =143.68M) 1TV FEL TWET, )

1,387 M ( 9.66 KKF/L)

4. EJ/ETFO— AHT0OEFEFED H % OAfikE OZEBIE SR E OHHFEO KA D A 2 OZEBIF O Telf
(Fn 797 A 3 B ZFRI0RE (R R IR RI20254E7 A 2 B -4 4N BLLE)

0.03%

(B8) TelpEOFHN

FBETFD FEEDFREED

— AV DOE FERE R X 100 (%)
FiEEH O LBETFD HIE 3RO

— OBV EFER FEE DFREE DR

5. m— /LA — R —EDE I ONT

EZROBE—BHRIERT. BEOBHO LM SEM TSN ETH, BEEVMROIL, EHINEMKE HEDEMRNITRYBRZI D ILENEL. CO
TOtRIEMRIEZ (rolling) JEFEIENE T, E—ERIEMEHRR T SIMEIF LIBEMRNIE. ZOBEHAEMLE . HHARTICHI KO HL O RHO £HMEHIC
ANBZLNET, #->T HIZIE SRICELMFTON, BRESNTVSEMRZNA0AITERELLDEENHYET .

FARB T BT DN, 10 ICEIZ N Z 55 M HIE. 11ARDEMEZMICANEZONDZLITHRYET, Lo RN EMBNELEL XD LY
RMEDOERE. TRBZIFESUNE (roll yield) JEFFIEN  ChIFF LD ELHNITBRELGDIELHYFET . COEMRHIH D BHIEN (ZDHDE
RIEEELEVEDELET, ) [ (/\vFT—F 123> backwardation) | (H15E 0 #1 0 5e#22K D Hi4& 0 75 AN 3R O A D S M2 D A& (S EE R THELY
CEEBEMRLET . ) THAHHAICIE. 100AREVZNDOFTHA, 11 AREVMRZULYILEWMER TTOA . [RBXICHSIRBINRELFET . ARIERICEE
NTWEEMZHODIZE. BECHHOHEINFRETHILERLTNDEDELHE— AT, BHITEICEELTVWIRTEHYER A,

B ARERICRBIN TS —EDOERICE, BEIC, TEH (2242 T contango) ITHETHE IS TELLEDEHYET, IBBMHIH L. EHEHOE
BOGEERADLEDLYE MIERADLDDANEEH>TNSHIBEDIETT . HEDERHBICEVTEMMNFELLNEOBREL T, TRIBZITHS
W IDTAFREGYBET, CO=S . BREBRVE—ERIEHOMECEZENRY. TORRLLT, I(/OLBREER. BE—< /0 LBIREE
R ERKLBREERRUESBRLBREEROMENTETISTNAHYET, BIC, ThickY . ERIBRICH T LA MZAR VR AN
HIETIN—LNA—TER3r BEPERICEVDTALLNTODLDEERLEDT-H. £MROEET IHIHNRLELIBEOEHXSIEHERLTLDIEE.
MIERICRGIM CEBERIZTHBRU/XIZIEBRAE5SNDAREMENHYET, LAHAL BEDERTHISICHE VO TIEH (RIEHH) NEFEETHILITES
T. BBMISTRBZITHESIRIBINTAFREGD (RIFTS5RELD) EVSTETIEHYFER Ao BEMLERBZIHESINBNRBICRRETINEIN L, &9
BRORRIRELTOET, TEDHERILE, RUDEH2ET2EMRNICEL. APRAOMEMOBBRERESST7TRLELOZVDVET . BREY
HROEET WA FHEL>TND (B THYDEMHREGTS>TND) HEICIE. ZOMOBERAN L TRALTHIET NIE, MBRMITEL>TL D eI
AR MICE S TV D AR YMEMREITIRRL TUKIZH#>T, BET 2 ERE LR T AEANHYET . IBBDBEICE. RADBEENELET .
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WisdomTree HVV> EIGEAEAFFENYIVETE) \ZB4 5 H 2 OB/R$HIE

1. EBETRO ¥k (5 F0 T4E7 A 3 B AR08 (mu R BF20254E7 A 2 B R4 4R BLTE)

93,372 H

2. FGETFOBFEREL (BF AT A 3 B A R0RE (R R RERI20254E7 A 2 A -4 405 BLTE)
(LETFOB EERFES. EBETFO AU ESETFO — N b= OB FEAEA TR L CRHEL TV ET, AAH
~OBFIL, AT THETA 3 B A Ri6HH (== —3 — 72025427 A 2 B ZF 5D BLED 7 /L — b3 —7 2k
DAL —R(1KRRL=143.68M) IZLVFELTOET, )

689,817,291 M ( 4,801,066.89 KK/L)

3. EHETFO— O H7-0OE iR (5F0 747 A 3 B FRiI0IE (o R RERI20254E7 A 2 B P12 AR BLTE)
(FBETF— O M7= OB AL, B R DY H A BARR o R RERTB I BT CORGB & T L=, %k
ABRET D KESES TS T RICHEE SN DR OEE VT, v RURERE B A ZARFBIEOLDLL T
SN TOET, BARMA~OHREIL, S 7457 A 3 H FHi6HF (== —3 — 7 R§#]202547 A 2 H 4 #50%)
BAEDT N — bR —=7 18D 28— (LKR L =143.68 M) ICXVEHRL TWET, )

7,388 M ( 51.42 KKL)

4. EBETFO—O&7V OB FERED A & Offiks O ZEBYIREFFE OFFFEEDO KR B 2 DA BhiIE O TRl R
(BFn 797 A 3 B R0 (U R IREI20254FE7 A 2 B 12 ARE) BLFE)

0.03%

&®) TefROFH X

FBETFD R EDFREED

—ObEVOEERE _ E X 100 (%)
HiEEA D LBETED RIS A O

— O H-VOEPERH FEIE DFRAE DA

5. B— LA — R—BEDIB KON T

BROBE—ERIERE. BEOBMOEMZHNHSMEM TSN ET A, URAMENIL. BRIEFKE. PBRDEMRYICIRYBRZI D IBENEL. 2O
TOERETFHEZ (rolling) IEMFENFET , B— i RIEREHA T DEGIF LB EMRNIE. ZORPAEME, HHHHEOHBHORBHRD EHRMI<
ANEBZONET, #->T. HIZIE AICELMHITOh, BAESN TV S EMZHNI0R ICEHIELDIBENHYET,

B RIAEBT BIC DN, 10 A ICHHIZ N X 55MENIE. 11ARDEMRZNICTANBZIONDZEIBYET, Lo ELHED AR L ELHED %Y
ZEDEZIL. TRBZITHSUREE (roll yield) JEMF(EN ., CHIEFIREELDIELHNITIBRLELDIELHYFET . COEPRNICH N BHEN (ZOMDE
RIEZERLEVEDELET, ) [H¥ (/oI —T 123> backwardation) | (HASE D EEID e YR M O EE D 5 HEIE O SO MR O MIGITLE X TELY
CEEBKRLET. ) THHHAICE. 10AREHRAOFTAN, 11 AREDZNLVLEVMEE TITOA . TRBIITHESIEINRELET . ARIERICEE
NTWAEMEHNOPICE BEICHEHOYEAHRET HILERLTVDEDELHH— AT, FREIBICHEELTLSRTESHYEL A,

HIC BRERICRBIN TS —EDOERICIE. BEIC, TEH (22427 contango) TS TIEISh TEEDLHYET, IEMHIHLE. EHRHOE
BAHERADEDLYL HIERADLODANELE>TVSHHEDETY . HEDEGRTBICEVTEMAFELLEVCLDHERELT IRBRICHES
IRIEINTAFREGYBET . O, ARERRVE—ERIEROEEICELZENRY. TOR/ELL T, I/VOLIGHREER. B—< (/0 LBREE
. AR LEREERRVASIERLIGREEROMENTETISTNAAHYET, BIC. JhickY. ARIERICE T AL MRHR R E DR
HIETN—LA—TER3Ir BRMERICEVTRAVLOM T SEDEIERES120 ., EMHROBEET HLNRLEIBOB MR LIEHERLTVDIES.
MERICRLIM THEERIFTHRRV/RTIERAL5SNDTREMEAHYET LHAL. BEDERHIBITE L TIEH (RIEHH) N EFETHI LK
T, BBNICTRBZITHEIRBINTAFTRELGD (RIFTIREND) EVSTETIRBYER A, BEWGRBZICHESIINENRRICRETINEIN L. £H
BHRDFARICRFLTOET [EdhiRIL X RGDEHEET5EM2HICEL. EDRYOMEROBBEEFREI STTRLEZLOEVVET . BREYD
EHRDEET ZMANBMEL>TVS (B THYDEMRIREL>TND)HEICE, ZOMDERNLTRALTHL LT NIE, HERMITIELE>TL 251
O HICE <O TV B AR Y MERIURRL TLKICH->T, BIET M LR T HEANAHYET . IBMDBEICIE. RADBERENECET .
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WisdomTree 7 /L= A EGFESFE(TMAETE) (B35 H 4« OBRHFIH

L. HBETFO O3 (5 747 A 3 B AFRi0NF (2 R IER 2025457 A 2 H - 1% 485 BLEE)

9,586,367 H

2. FGETFOBEFEREE (BF0 TH7H 3 B FRi0EE (o R REE1202547 A 2 H T 41 BUE)
(EHETFO G PEREEIL. FRETFO O EBETFO — Qb= OB EREZ TR CHELTWET, AN
~OHEIT AT TEETH 3 H R (= o—3 — 7852025457 A 2 H 245 BRIED 7 /L —2R— 2 L
B2 —R (KRR =143.68 1) ICXKDEHELTWET, )

4,703,515,860 ( 32,736,051.36 KK/L)

3. ERETFO— 0700 & iR (43 Fn 747 A 3 B FRi0RE (o R U RER20254E7 H 2 B -4 4R BLTE)
(EGETF— 0 47-0OEEFIT, v RO B FBARFICa R GERIG [ FT CORBI A T L t4, Fa%k
DS IBRET 2K E DTG T % ICHESNAIREOMEE AV T, nu R R R B FRARFBIEOL DL LT
FHRSNTWET, HARMA~OERIX, S 747 H 3 H a6 R (== —a— 7 F§f12025457 A 2 H 4% 51F)
HEDT N —2R—T XD 58— (KR L =143.68M) 1TV FEL TV ET, )

91 M ( 3.41 KRv)

4. EB/ETFO— AH0OEFEFED H % OAfikE OZEBIE SR E OHFEO A D A 2 OZEBIF O Tl
(Fn 797 A 3 B AFRITORE (R R IR RI20254E7 A 2 B -4 4N BLLE)

0.03%

(B8) TelpEOFHN

FBETFD FEEDFREED

— OBV DG FER N - - X 100 (%)
FiEEH O LBETFD HIE 3RO

— OBV EFER FEE DFREE DO RAE

5. B— /L — —EFDERITHONT

£ROE—ERIERE. HEOBHOEMRANSERHSNET A, LEAWRNAG. BRAERE, MEDLMBHITRYBZ S IBBEHREL, 0
TORRIETREZ (rolling) JEFENES . B—FERIEREHAT I3 LBEMRRIE. ZOBMASEME . BHATIH OB O AHEDEMERI
ANBRONET . #oT, BAIE. SAICELMIT bR, BESNTOSAMBIA10AISENELHBENBYET

BRAERT 520N, 10AIHRENZ HEMZHIE. 1A RO EMZHICANEZ NS LIRYET . oL bIEDEMBHEL>ELHED KN
ZREOEEE, TRBIIHESIRE (roll yield) | EFFIEN . CHIBFIZ LB ELBNITEELABIELHYET . CORMBRIH I SHIBH (ZOHOE
RIGEELEVEDELET ) T8 (/97— 1232 :backwardation) | ($15 DT HI0 MR DF5 HHIE O D LM LR ORI A TIEL
CEEBKLET.) THHBBITIE. 10AREMBHOFHA, 11AREMRALYLBMEE TADA, [ RBX CHSIE I ARELET . BRIEMIZEE
NTOBEMZHO I, BEICHEMOMRABHT 5 EERL T SEDDHE— AT, BBIFEICEELTVSRTRBYE Ao

B, & EMICRBEN TS —EORERICIE. BEIC. [IEH (35> contango) ITTE TIBISh TE-EDBHYET ., IBHHBEIL. LM2HO
HABIERA LD LY, MERADEDDHABA>TNSHRNETT , BEOERTRIBTHEAFELLN LOBBELT, IR IS
R IATAFRERYBET SO, BRIEMR VR~ EROBECELEN RV, TORBELT, TAV0LBRAIER, B—< (/0 LBIRAIE
. AR LSRR ER R VBRI R LSRR ROMEA TETAB TN BYET. EIc, ThizkY, BRERITET SHE S MR R CRYSE SN2
HIET — L S—F BRI A MR BV TAV LA TV LD LERE S0 . ENBROBET 5541 REEEOFBR HIERERLTLHHE.
TSI ERB T THEERETSERU/R BB LS AAREEABYET  LAOL. HEOBRTIHIHL IR (X3 AEET BETE>
T, BBMICTRBZCHSIEINTAFRELSD (RETFRERD) EVSTETIRBYEL Ao BENRRRZCHSIBARBCERT BHESHE. 54
HBROMRIKFELTOET . EMR1L(E. BEBNEETHEMEHITHL. £MZHOBEMOBEEREETSTTRULOELNVET . BREY
B EET BHA A ML TS (B TFAYDEMBRET->TLE) BEICE. ZOMOBERNL TRAL THAET ML AR MIET>TN BT
HAHBR RIS TONA Ry MRS (SIRRL TUKIS A>T BIES HIEMIE LR T AERAHYET . IEROB STk, RAOBEANELES,
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WisdomTree #fl F5#&FEFEERETE) (B3 2 H 4 OB/RFIH

L. HBETFO 03 (50 747 A 3 B AFRi0NF (2 R IE 2025457 A 2 H - 1% 485 BLEE)

22,928,348 1

2. FGETFOBEFEREE (BF0 TH7H 3 B 7FRN0EE (o R REfE120254R7 A 2 H T 4R BIAE)
(ESETFOEPERREEIL. FRETFO O EBETFO — Abh7-0 OB EREZ LU CHELTWET, BAH
~OHEIT AT TEETH 3 H R (= 2 —3 — 7852025457 A 2 H 245 BRIED 7 /L —2R— 72 L
LR —R (KRR =143.68 1) ICXDEHELTVWET, )

151,426,275,605 ( 1,053,913,388.12 kK1)

3. ERETFO— 0700 & iR (3 Fn 747 A 3 B FRi0RE (o R U RERI20254E7 H 2 B -4 4R BLTE)
(EGETF— 0 47-0OEEFIT, v RO B FBARCa R GERIG [ FT CORBI A T L t4, Fa%k
DSIBRET 2K E DTG TR ICHESNAIREOMEE VT, no R R R B FRARFBIEOL DL LT
FHRSNTWET, HARM~OHRIX, S 747 H 3 H a6 R (== —a— 7 I§f12025457 A 2 H 4% 58F)
HEDT N — =T X D58 —F (1LKER L =143.68M) 1TV FEL TV ET, )

6,604 M ( 45.97 KKL)

4. EB/ETFO— AH0OEFEFED H % OAfikE OZEBIE SR E OHHEO KA D A 2 OZEBIF O Tl
(Fn 7927 A 3 B ZFRI0RE (R R IR RI20254E7 A 2 B -4 4N BLLE)

0.03%

(B8) TelpEOFHN

FBETFD FEEDFRIED

— OBV DG FER N - - X 100 (%)
FiEEH O LBETFD HIE RO

— OBV EFER FEE DOFREEDORAE

5. B— /L — —EFDERITHONT

£ ROE—BEHRIERT. HEDOHHAO MR SER FENETH, BEREMBHIL, BHAEME, HEDEMRYITIRYRZ D IBENEL. CD
TatRIETREZ (rolling) IEIFIENET  B—BERIEREHA T DMEIFT LB AL, ZOBHMASEALE, BHFTIH OB O RHD £ HRHIZ
ANBAONET . T HIZE 8AICELMEITOh, RAESK TV EMBHHN10AISHHLLIBEENHYET .

B AR Y IS DN, 10AICEHEDZ 5 EMENIE. 11ARDEMEMICANBEZONSEITHYET , 1oL HED EMEHEL->ELH KD
L EDEEIT, TRIBZIFESUNE (roll yield) JEFEIEN , CHIFFIFELDILEHNIEERELDIELHYET  COEMZNIADI BTN (ZOHDE
BEEEELGVEDELET ) T (/1 VI T—T 123> :backwardation) | (HI5E DD SR HK D Hi4E O 5 HS AL O B D SR HDEE IS LE A TEL
CEERBHLET ) THAHHAITIE. 10 AREMBHOFTLIA, 11AREMZHNLVIEMEB TITOA . [RBRICHSIRE INRELTT . BRERICEE
NTVBEMZHOPICIE BEICEBOYRAFRT H_LERLTNDLDELHD— AT, EHEIEITEELTVSRTREHYEE A,

B, ARERICRBEN TS —EDOBE &AL BEIC, TEH (32T contango) JTHHTHEIESN TEEDIHYET IBBMHIH L. EMZH O
BHAFEERADLOLVE, IERADLDDANEES>TNSTHEDCETT  BEDERTHZICENTEBMNFELLBVCLOREREL T, TRBRITHS
WAL FREGYBES . CO=0 BRERRVE-—EREROBMECEZEN RS, TORRELT. I//0LBREER. E—I (/0 LBREE
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