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I T72FOERRKR
I Fund Management

1. 202547 AWioERRIN (2024 %57 A 11 H~202547 A 10 H)
1. Management Status for Year ended July 2025 (July 11, 2024 — July 10, 2025)

(1) BEFEENRR (B 77 PRI

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG EE B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L SFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil % JPY mil %
2025 £ 7 HHA 3, 086 (64.7) 1, 682 (35.3) 4, 768 (100. 0)
FY ended Jul. 2025
2024 427 A HA 3,194 (63.1) 1, 871 (36.9) 5, 066 (100. 0)
FY ended Jul. 2024




(2) BXIE - RIS

(2) Creation and Redemption
RiTA RS T D2 BXE 14X fERI D2 LR HIRIARA TIE D4k
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) (@) (®) (O+2-0®)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2025 47 HH#A 83 443 433 93
FY ended Jul. 2025
2024 -7 A 75 436 429 83
FY ended Jul. 2024
(3) H:UE(ER
(3) Net Asset Value
KO PE =l FERE 1 13472 0 FEUEAIEE
Total Assets Liabilities Net Assets N 4= ¥
IR A wH X1
(@) (@) @D—0O)) (3 iﬁ%ﬁ AR TH i&) )
et Asset Value per 1 unit
((®/No. of Issued Units at End of Fiscal Period)x1)
EpE! EpE! EpE! !
JPY mil. JPY mil. JPY mil. JPY
2025 £ 7 A HA 5,078 309 4, 768 51, 052
FY ended Jul. 2025
2024 F£7 A HA 5, 480 414 5, 066 60, 927
FY ended Jul. 2024
(4) b
(4) Dividend Payment
IEEYEUEA S
Dividend per 1 unit
!
JPY
2025 £ 7 HHA 219
FY ended Jul. 2025
2024 F£7 A HA 152
FY ended Jul. 2024

(V) /7Bl B e AL A 72 ) D50
* Dividend per Trading Unit

2. ERITTHOER

2. Change in Accounting Policies

O SEFHEESOYIEICE I AR

(D Changes accompanying revision to accounting standards, etc.
4

©@ QLo ZEHE

/AN

No

AN

(@ Changes other than those in D

No
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I WM##EEY% Financial Statements

(1) SfExtiE#% Balance Sheet
(BA7: ) (Unit: JPY)

5510 H# 11 H#
2024 4E 7 A 10 BHILE 20254 7 A 10 BHLE
10" Fiscal Year 11" Fiscal Year
As of Jul. 10,2024 As of Jul. 10,2025

BREEDHL Assets
VRENEPE Current assets
22—« 1@ —2 Call loans
WE(E 32487 Security investment
trust beneficiary securities

YRAEPE eI € Derivative evaluation

account
KU A4 Accounts receivable
RUNEL Y4 Accrued dividend receivable
KUK B, Accrued interest
7= NEFEREHLS: Customers’ margin
MENE FESFT Total current assets

EREA R Total assets

AfEDOH Liabilities
iEAE Current liabilities

YRAEPE S EEMEIE Derivative evaluation
account

BiI%% 4> Advances received
KINVZE557 B4 Unpaid dividends
RILNZZAE I Trustee fee payable
RAILNEFLE N Investment trust

management fee payable
ZDOfthARFAE A Other accrued expenses
MENAESFE Total current liabilities
AEAF Total liabilities
WU FEDHEL Net assets
JeA%E Principal and other
JEA Principal
F434 Surplus

HIRFIAA IR K4 (D)
Surplus (deficit) at end of period

(SyBRYEfHFENT4:)  Reserve for
distribution

TS FF Total principal and other
WG REAFE Total net assets

AEMEEAEF Total liabilities and net
assets

1, 485, 459, 172

3, 194, 580, 000

425, 747, 660

39, 308, 000
3,495
335, 649, 841

1, 363, 339, 399

3, 086, 440, 000

217, 546, 550

3,021, 800
54, 058, 000
18, 190

353, 795, 847

5,480, 748, 168

5,078, 219, 786

5, 480, 748, 168

5,078, 219, 786

- 1, 889, 950

373, 319, 960 245, 098, 500
12, 639, 864 20, 455,914
2,207,675 3, 468, 430
22,077, 980 34, 685, 486
4,013,931 4,071, 732
414, 259, 410 309, 670, 012
414, 259, 410 309, 670, 012
831, 570, 000 934, 060, 000

4,234,918, 758

2,458, 289

3, 834, 489, 774

371, 789

5, 066, 488, 758

4,768, 549, 774

5, 066, 488, 758

4,768, 549, 774

5,480, 748, 168

5,078, 219, 786
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(2) EHEMOFEISRLFFE  Statement of Income and Retained Earnings
(BT ) (Unit: JPY)

9510 H] 911 5
H 20234 7HI11H H 20244 7H11H
£ 20244 7TH 10 H £ 20254 7TH 10 H
10" Fiscal Year 11" Fiscal Year
From Jul. 11, 2023 From Jul. 11, 2024
to Jul. 10,2024 to Jul. 10, 2025

VIS Operating revenue

Z Bl 244> Dividends income 39, 308, 000 54, 058, 000

ZHUF S Interest income 440, 376 6, 537, 062

S M A b A N .

AAAESFEF FHREE Profit and loss on 796, 919, 780 156, 115, 035

buying and selling of securities and other

3 = Ffe .

UREERARINGI%IR4EE Profit and loss on 1, 736, 584, 620 400, 918, 380

dealing of derivatives

IV ISAEF Total operating revenue 2,573, 252, 776 617, 628, 477
=2 Operating expenses

FHFI B Interest expenses 171, 739 -

ZEEE RN Trustee fee 2,207,675 3, 468, 430

FAtE BN Investment trust management fee 22,077, 980 34, 685, 486

ZFOM#E F Other expenses 4,013, 931 4,071,732

w2 A E Total operating expenses 28,471, 325 42, 225, 648
PR R .
ii?ﬁmig%{é% (L) Ggarating dicoi 2, 544, 781, 451 575, 402, 829
PR e i i
%i?ﬁmii%{é% (A)  Ordinary income 9,544, 781, 451 575, 402, 829
X IR AR Net i
ii?ﬂﬁmiéﬂﬁ@%% (&) Tt fueoms 2, 544, 781, 451 575, 402, 829
— RN AL 5 Y HIMIF 2R A D /) BlAE S S — 5B fiF
FINTLE O Y HMIR SR OB (A) 3 3
Distribution of net income (loss) from partial
redemptions
HERISe T E X84 (A) Surplus L R 07, S A SR GlE. T
(deficit) at beginning of period TeTm PEE R

|44 H e 4D 5R i

RIREHIMEI R AWM Increase in 14, 629, 815, 812 16, 143, 621, 101
surplus or decrease in deficit

24— AR L O RIS A INAE ST R4

/LA Increase in surplus or decrease in - -

deficit from partial redemptions

Y HLENMEREISFE O RIS INAE ST KB4

Y i i

V%8 Increase in surplus or decrease in 14, 629, 815, 812 16, 143, 621, 101

deficit from additional subscriptions for

the period

1448048 14} H i

IR FUI KBS Decrease in 14, 916, 009, 000 17, 098, 997, 000

surplus or increase in deficit
A — BRI A D FIR I EE T RIE 41
JN%E Decrease in surplus or increase in 14, 916, 009, 000 17, 098, 997, 000
deficit from partial redemptions
MBS FEIZ LR O RIR I EE T KIS
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

474 Dividends 12, 639, 864 20, 455,914

HIRFI4 4 TR K84 (A) Surplus
(deficit) at end of period

4,234, 918, 758 3, 834, 489, 774
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(3) itz

(EERSFHFHHAR D FHEICHE T 2 HERD)
| AR DML R O 7 P E e SR B PIEIC 5% | DIF D &k 0 JBHIE LR T LT
B0 ET,

(1) &RPEREE T 5 ST B RS
Tl B TS B STV A ARSI, JERAIE L CA e s B AT I g
BRI B OBk (MRS O AT A IR B IV T 9 B
EED H OB TIHLTH Y £,

(2) &EPESESIFTEIC B SN T RWENEES
MR ST, BAIE LT, HAGEASE A S5 E 0 JF i B 5 EHat
i CEBIE) %5, AR hRg I EE. SUTE08RTT A8 (7272 L, SR
HE L2V USRS DR 5 O W0 b AT L7 fli%E T3
i L350 £,

(3) WHIiZS AT T & Ao - A HliEES
b 1E 72 S A TF T Ao 1- A UI AT L7 S AAS I & 307 T & 72\
B3R B A, BREEAELAED RERBICESO TR EH % b
> T & R A U < 12368 L B0 5 2 i N AR T 2 b - TR
LD T L TB Y £,
0. 7Y NT 4 TEO I EYE K OFHEF Y 7 1 TH]

71k RIS X I & U CRIECER LT 0 £9,

(B &R ICE T A1)

10 114
2024 4E 7 A 10 HEITE 20254 7 A 10 HEITE
1. |[WiEcA% 758, 420, 000 [ 831, 570, 000 [
W HPIB IR & e AN%E 4, 363, 150, 000 [ 4, 432, 490, 000 [
H R — R ST AEE 4, 290, 000, 000 [ 4,330, 000, 000 [
2. |[ZUHORK 83, 157 H 93, 406 H
(R X OS5 HEICE T 215D
10 114
B 20234E 7 A 11 A B 20244E 7 A 11 A
£ 20245 7TA10H I 20254E 7T H 10 A
it s OFHEIE R it d: DR E IR
A HEARD M SRS AE 39,576,637 M| A YHARD YN KA 60, 595, 062 1
B rBElYE(HFE LA 3,821,102 M| B ZrBCYERFEL 4 2,458,289 M
C BEYEIEFEAF (A+B) 43,397,739 M| C BlMFEIEREAETFH (A+B) 63, 053, 351 [
D R 28,299,586 | D &% 42,225, 648 M
E I BL P RERE (C-D) 15,098, 153 | E UZE/0BLAIHEAE (C-D) 20, 827, 703 M
F g Bl s 12,639,864 | F U5y Bl 448 20, 455, 914 [
G WkHIMREG (OrECHERRE LA 2,458,289 M| G WIS (OBELYERRTIA) 371, 789 [
(E-F) (E-F)
(mpxy 83,157 Ol H MOk 93, 406 1
I SEde% (1 nX47eD) 1521 T sEd4kE (1 0%720) 219 [




EHA Ty s AT 7 RER LNy VSR (1358) 2025 42 7 A HIREE(E

(289 % iERD)
®%ﬁ (ZBE9 % A

%10 F11H
H 20234 7TH 11 A H 20244 7TH 11 A
B 20244 7TH10RA % 20254 7 H 10 H

ABFRRE i (263 2 HGRL T B Y77 FIERESREREREE LT, Al
GESR 7 U 8T o 7G| 5 D @k O
] 2 FRERRISED D NEMOEAT;
B IS IIT TR E7,

[FlZE

LR S DN KOS BRPESICAR (Y7 7 > RBERT 2 B2 MREARIT,
LY R [EELESHGTEHNR L FHIZET 1
GC) O THAMRES: O R FEE K ORI 5
5 CRREOAMRERSETH Y, &2 T
HHMTHRAL T ET, £/, Eﬁ
T U T ¢ TEENTIE, %%@%
varBEl, AUy TEREIERH h
%M%KE#%Q%@@%%&@%K%
T H-DIITHY ZENTEES, YA
(MAES: S YT U NT ¢ TEENZIE, HE
WIS U TENEIUMSEEY Y 27 | WiiEh
Y 27 ZRY) A 7ERBHY £,

[FlZE

SRPE I ER D U R 7 BRI TR, R ZETTRY SN LA
DU R EPM 2R E L, S
A7 EBFREOT=FY) 7, FFEDO—
b EX->TEY £,

[FlZE

11 4 F P b D IReM 25 12 B9 5 31l

510 8 118
2024 4 7 H 10 HEITE 20254 7 H 10 ABE

BT IR EE R il e O O 228 (BT IRERGE RBII IR ORFili TRE L L

BT, ZDEMLD D EH A A%

IRl o> B4 TE 715 (1) A lFES (1) A lFES
50 H H BARES:
BB IR D FHICE T DR A
CEAMRES: DR AEE R O 715 12
FLE L TRV ET,

Q) TV NT 1 THH| Q) TV NT 1 THH|
[V NT ¢ TEEIFIZET D1ER) I s
FLE L TRV ET,
(3) _EECLIAL o> S falp (3) _EECLIAL o> S falp o
M CIREEND Z LD, ReMiiTng
AR & Tl L TV D7, éu%ﬂﬁ Al e
fh DRl A2 IREMER S L TR0 F97,

Al pE T D R AR 2 B A FIEIC O [ERhpE O RH OB E B W TE—ED
T O 27 ARSI SE A2 L QD720 R
PERM I Ko 7oA. Mak a7
H5ZEHHY ET,

[FlZE




(B MEEZR 12 B4 5 1EE0)
108 (2024 4 7 A 10 HEE)
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72 H B AT flhRES
(HAL : 1)
ik YEHR I OBAICE F I i AR
PR RE AR RS 273, 784, 440
Aat 273, 784, 440
#5111 (202545 7 H 10 HH(E)
728 B AT flhRES
(HAL : 1)
ik YEHR I OB E I i AR
P E R AR RS 124, 952, 500
Aat 124, 952, 500
(7 U ART ¢ ZTHHIFIZBT 2 15D
5| O % 2 B3 2 4
(k)
%510 ) (2024 45 7 H 10 HHIA(E)
(HAL 1)
ES7%) T TR IF Al AT 4
75 14
iz 1G] BRAmFE S |
j=§es 6, 494, 250, 040 — 6, 920, 100, 000 425, 849, 96|
&t 6, 494, 250, 04() — 6, 920, 100, 000 425, 849, 96|
#5111 (202545 7 H 10 HH(E)
(HAL 1)
ES7%) T TR E IF Al AT 4
75 14
iE2IG] BRAmFEE e s |
j=§es 6, 245, 565, 500) — 6, 461, 320, 000 215, 754, 500
&t 6, 245, 565, 500) — 6, 461, 320, 000 215, 754, 500

() 1. Bpfili 5 E J5i

MRATHE B EG | ORHlIZ OV T, BLFO X S IZFHMIiL TR Y £,
JRANE UCRAEHIRIR BICmY 5 ZHEEO H O 72 5B FT ORRT 5 FEB SUT RS TRl L TR Y %

T TO LD RIFEAFER S TORWEEITIE, FFHFHIMAK BICE b O RHEARS KBS

TETHHIlL TR Y £7,

2. BRMEFEESEM I | O EE, AR —ATRRLTEBY £7,
3. BB I II TR Y E G A TR Y £X A,
4. THERHE X OBl OB FHROSEIL, 54 ODEFHEETHY £,

JFANCHES S
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(BEE L 54 & OGR4 % 1ERD)
FZUREHITDH Y EE A,

(1 BY7=0FEHR)

510 H# 11 H
2024 4F 7 H 10 HELE 20254 7 H 10 HELE

1 04720 HiE PERR 60, 927 F[1 [0 24 7= v #i& pEAE 51, 052 [
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