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Scheduled date of submission of securities report: September 24, 2025
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Fund Management

1. 2025 4E 7 AHIOERRN. (2024 4 7 A 16 H~20254 7 A 15 H)

Management Status for Year ended July 2025 (from July 16, 2024 to July 15, 2025)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
o0 . p CEIG
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 7 A #j 18,403 (98.0) 377 (2.0) 18,780 (100.0)
FY ended Jul. 2025
2024 4E 7 A #] 8,163 (98.6) 114 (1. 4) 8,278 (100.0)
FY ended Jul. 2024
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Creation and Exchange
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(F PR EE )

(fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATHE 08K s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 7 A #j 5, 357 10, 555 3, 149 12, 762
FY ended Jul. 2025
2024 £ 7 A # 3, 300 5, 386 3,328 5, 357
FY ended Jul. 2024
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY|
2025 £ 7 A #j 19, 117 337 18, 780 147, 152
FY ended Jul. 2025
2024 £ 7 A # 8, 427 148 8, 278 154, 528
FY ended Jul. 2024
(4) e
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2025 4 7 A HA 2, 490,
FY ended Jul. 2025
2024 4 7 A HA 2, 500
FY ended Jul. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

No

No



I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet
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(HAL : M) (Unit : JPY)

55 22 H
(2024 4F 7 H 15 BEIA(E)
22nd Fiscal Year
As of July 15, 2024

75 23 #
(2025 4F 7 H 15 HEIAfE)
23rd Fiscal Year
As of July 15, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

251, 045, 55§

350, 877, 039

=
Stocks

8, 163, 968, 460

18, 403, 791, 800

R P i A B

Revaluation of derivatives

5,473, 39

1,234, 80

ARIUA A

Accounts receivable — other

6,812, 75

321, 831, 722

AL 4 4

Accrued dividends receivable

21, 384, 40

ARIHE

Accrued interest

2, 389

4, 692

FEALFERESL S

Margin deposits

18, 863, 083

TRENE PE AR

Total current assets

8,427, 302, 547]

19, 117, 987, 536

pE A E

Total assets

8,427, 302, 547]

19, 117, 987, 536

i=U{OF
Liabilities

ENAE
Current liabilities

Az 4
Advances received

5, 043, 136

AN A 53 B 4
Unpaid dividends

133, 933, 625

317, 796, 185

RANSZFEE S

Trustee fees payable

3,248, 219

6, 482, 696

RANZFEE W

Investment trust management fees payable

5, 568, 322

11, 113, 129

Z DAL E

Other accrued expenses

919, 078

1, 784, 396

mEhAE A
Total current liabilities

148, 712, 380)

337, 176, 402

afies

Total liabilities

148, 712, 380)

337, 176, 402

LS E DER

Net assets
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TEAGE
Principal and other

JoA

Principal

4, 264, 446, 620

10, 159, 267, 604

T4
Surplus

HWIRRI AT MR RES (A)
Surplus (deficit) at end of period

4,014, 143, 547

8,621, 543, 53

(3 B VB FE N 48)
(Reserve for distribution)

413, 346

1,028, 671

AT 8, 278, 590, 167 18, 780, 811, 134
Total principal and other ' ' ' ’ ’ ’
Yt INZ
?Efifgglz+assets 8, 278, 590, 167] 18, 780, 811, 134
BEME ESRT

Total liabilities and net assets

8,427, 302, 547]

19, 117, 987, 536

(2) [BEKOFESEHHEE] Statement of Income and Retained Earnings

(BAZ : ) (Unit : JPY)

75 22 W
H 202347 H 16 H
£ 20244 7THI15H
22nd Fiscal Year
From July 16, 2023
to July 15, 2024

75 23 W
H 20244 7 H 16 H
£ 20254 7THI15H
23rd Fiscal Year
From July 16, 2024
to July 15, 2025

4%H Amount

4%H Amount

R

Operating revenue

S UL 4

Dividend income

149, 575, 988

349, 118, 356

Z BUFILE.
Interest income

42, 909

512, 864

HAMRESR7E E E A%
Profit and loss on buying and selling of
securities and other

1, 958, 603, 424

A130, 392, 118

URAERS dh BG | SEHR A

Profit and loss on dealing of derivatives

48, 841, 400

6, 085, 610

T DI LE

Other revenue

16

HENIEAF

Total operating revenue

2,157, 063, 719

225, 324, 728

CES -G

Operating expenses

KALFILE,

Interest expenses

18, 135

SEREAE

Trustee fees

5,032, 813

10, 245, 644

ZREAE W

Investment trust management fees

8, 627, 568

17, 563, 839

O E A

Other expenses

1,738, 48

3, 410, 243

RO

Total operating expenses

15, 416, 994

31, 219, 726

AR SUTE EEKL (D)

2, 141, 646, 723

194, 105, 002
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Operating profit (loss)

REH R TR L (A)

2,141, 646, 723 194, 105, 002
Ordinary profit (loss) o T

YRR AR ST IR (A)

2,141, 646, 723 194, 105, 002
Profit (loss) ’ ’ ’ ’ ’

—ERASHLTAE O Y MR AR R 0O Sy Bl AR U T — A
HUTPE S YRR SO SR (D)
Distribution of profit loss from partial
exchange

BERAe ST E REE (A)

1, 045, 734, 822 4,014, 143, 547
Surplus (deficit) at beginning of period

Tl AR S 3 R AR i D4R

. . . 3,047, 037, 387 6, 731, 901, 800
Increase in surplus or decrease in deficit

HHBEIMEFEITPE D FIRSHINER SUT KRB
VaY:icl

s . . . 3,047, 037, 387 6, 731, 901, 80
Increase in surplus or decrease in deficit

from additional subscriptions for period

TR AR RS R AR e IR

. . . .. 2,086, 341, 760 2,000, 810, 634
Decrease in surplus or increase in deficit

Y —ERATHLT L D FIR SR B UIRIE I
IES

Decrease in surplus or increase in deficit
from partial exchange

2, 086, 341, 76 2,000, 810, 634

SyBoa:

133, 933, 625 317, 796, 185
Dividends ’ ’ ’ ’

BRI A& SUTHIR X e (D)

4,014, 143, 547 8,621, 543, 530
Surplus (deficit) at end of period ’ ’ ’ ’ ’ ’

(3) [mEit#]

(BB R XFHTEHNIAR 5 FIHIZE H1ER)

1. JE T PE O RPAM AL HE Je OFFA 715 [k

JF R & U TRl CRAE L TR0 £,

BFA AP A L & 72 > TR, 1B AR O & 2 A i FES I DOV TR E DAY GEHAE A
IS D2V EITIE, BT O B ORMEAAS) TRl L Tl v 7,

SIS |
ST OFRERT HFHE A OFREER 2z TR0 £,
2. B - WA OFRE R BV TREEA
A& LTRSS D RISV T, MEER Y AT TR S &MLt L TR0 %
-

PEEEREZ SRR DWW T, TS LTS Ble% B BICB W T, HBakis o

Bl akE# 5t EL TR 9,

A A 5 B R AR

EHREECTHLELTRBY £9,

URAE R b B S | SR A

EHREETHELTEBY £97,

3. AEhE O RIS 2 B 5 EIEO M RREL ORMEO B EICE W TIE —EORHREHEZ A L T\ D72, B2 5l
SERE REUFICL ST GE ., YHMENE R Z bV ET,

T, TIUAT 4 TRBNCHET 220 E L, HETHLT I AT o TBENZE T

54 HWRBBEE T IRIR LOMETLATH D | UESHEA KN T U T 4 T

SIOMHI A7 OREZEZRTHLOTIEIHY FHA,

4. %0 YT 7y ROFEMRIT, FEROBEICE D, 2024 42 7 A 16 H)vD 2025 4F

THILHETERSTEY E7,

(HEARRE O RV IZBET 215D
U FEHIIH Y FHA,

(BRI B3 5 15D)
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% 22 1 o 23 1
2024 45 7 H 15 HHITE 2025 £ 7 F 15 HEfE
1. FEHIMOERRAICEIT 2 ZEHEORE 1. FEHIMOEK AT D2 EHEOREL
5,357,345 1 12,762,899 O
2. FHEHIMOKRBICET D 1 BALYS T2 0 ORE EORH 2. FHEHFEOKRRAICBIT S 1 BALY 72D ORI EOH
1 B4 720 Wi ERR 1, 545. 28 [ 1 04720 Wi rERR 1,471.52 [
(100 ¥4 7= v HliE ERH) (154, 528 M) (100 H M7= v Hli'& pEAH) (147,152 M)
(4% B O3t EEIZ B 2 15D
5 22 1 5523
B 20234 7 H 16 A H 20244 7 H 16 A
& 20244 7H 15 H & 20254F 7 H 15 H
1. ol OBk 1. oo FiEkE
HE HE
I 2 Y AR AR A 149, 600, 760 4 EP LR A 349, 631, 236
5 B i i N7 4 B 145,072 [ oy B YER R 7 4 B 413, 346 [
IR E e ] C=A+B 149, 745, 832 14 R EAE AT e C=A+B 350, 044, 582 1
e g D 15, 398, 861 [ e g D 31,219, 726 [
15 %5 53 mT REAE E=C-D 134, 346, 971 1 IS 225 53 i vl REAE E=C-D 318, 824, 856 [
N 4% 53 B 4 F 133,933, 625 [ U 55 4 i 4 F 317,796, 185 [
R (4 BB A N7 4) G=E-F 413,346 1 U1 4 (5 i HEA 5T 42) G=E-F 1,028,671 1
% H 5,357, 345 [ SE~3 H 12, 762,899 [
100 2472 0 434 1=F/HX 100 2,500 4 100 1272 V) 4yEd 4 1=F/HX 100 2,490 [
2. T OMME M 2. T OME M
ZOMBEHD 5B 1,079,968 ML, FEIEEIT OV T O ZOMBHD S H 2,200,610 ML, HGIHIT OV TOMBEE
FERETH £, ERAECTHY £7,

(GmhpE S B3 2 1EED)
(1) Sz fips o ORI B3 5 S5

5 22 1]
A 20234 71 16 H
£ 20244 7TH 15 H

5 23 1]
H 20244 71 16 H
= 20264 7H 15 H

1. A EhpE S L3 2 Uk T 6

BTy v Rt BEREACEEENCET HEEE 2 4£5
4IHIZED DIEFRERETETH Y, BENFICHET 5EH
DIARFFEHPE N, BIFESS O AEFE MK L THE & L
CTEMATHZLEHMELTEBY £1,

0. GREPE S ONE M E OERREGICRD U R

L7 7 RBMREET DE/MELOFEIX. AR, 7 U
T4 7B, 3= 0= EOEREEN CERER TH
DET,

BT 7 v RBRE T 2GRS ORI,
2 AFEARRICERE L TR Y £,
TN, BRMEENY 272 oMY 27 ERY A K
OFEWE Y 27 1IC8 b ENTEY £,

M7y Rk, BrEMEICE T 2 BEONEMN/2EHICE T
HZEHEAME LT, HMEEEWEG 217> TR £,
WEET U NT 0 TEBIE, R E T DRSS 4R B ik
EENY A7 2HFLTEY 7,

3. BRPESIZER D U A 7 B HER

ZEE AT BT, MY LA RE Y R 7 EHICET 5 EE
DEBRT, RT 4 AOBERNER Y X7 OEEETT
o TEY ET,

Ofith U A7 OEL

Hith U A7 1B L Cid, BERSSEORILE W, o8-t
e L., BETHIZIB > T EDEDEHEZIT/>TRY F
ED
O Y A7 OEH

(ZoMoE:) O

L. RS S 2 BT #
A

0. BRPES OB KR OF OEMRENIRD ) 27
[RIZE

3. Bk AR D U R 7 B FRRTH
[l A
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(G U A7 B LTI, BTG S DB IR S (2 B3
DRI - oA 2 e, Al L. S0 HEIDS T
FAABIREDOER AT IR > THED 7,
OFEhE Y 2 7 DEE
PRENE U A 7B LTIk, BT U Cili i sk o R &
e L, G| &AL EREOE AT > TBY 1,

(2) Az fhps ah ORFLSE B9 5 HIH

55 22 # 55 23 H
2024 4F 7 A 15 ABUE 2025 4F 7 A 15 ABUE
1. BRI IREREE A, R B OE% 1. BRI IREREE A, e B 024

FERIRE LR IRAlE LT~ TRl TRl L | R
TV, SEMRERE LA & el & OEFIH Y £

Ao
2. Wl ORE Ik 2. FEMOREHE
B A7
(EERFIT#HIR L FHICET 2R ISR LT
BYET,
URAE P R TAT 2

FUNRT 4 TWBNZHOW T, (FofoiEid) o 3
TUNRT 4 THRBIBRICEE L TBY £7.

)b - b= RO ST R NS

T O BIZEWIE TIRE SN D20, WREMAAILM
fliLEELLTWD Z b, BHIEBMNAELZ R & L TP

DET,
(BEE Y FE & OS2 Bd 5 ERD)
5522 HA 5523 H
H 20234 7H 16 H H 20244 7TH 16 A
I 2024 4FE 7 H 15 H % 20254 7H 16 H

MGl € DM S FEIG AR D N IE Ml 2 B LT, —#% (A4
DERGI S & 570 2 PR H5E & OB 13T b Ty
72, EFHITIIEVWEE A,

(FofhoER)
1 TARDKE)
522 ) 5 23 H
H 20234 7 H 16 H H 20244 7 H 16 H
I 2024 4FE 7 H 15 H I 20254F 7 H 15 H
M B T AKE 2,627, 030, 840 M5 T A%KH 4, 264, 446, 620 [
B IR E ST ARKA 4, 287, 256, 000 FIHA B IR & T AKH 8,401, 939, 200 M
1 h— R AT AR 2, 649, 840, 220 [ — 3 AZ T AR 2,507, 118, 216 1
2 FHALREAEFR
72 H BRENGES
522 ) 5 23 H
\ H 20234 7H 16 H H 20244 7TH 16 A
R I 20244 7TH 15 A 7 20254 7TH 15
BRICEEN-MEEE () BRICE EN-FMEEE ()
i 1, 381, 426, 595 159, 198, 628
&EF 1, 381, 426, 595 159, 198, 628

3 T UAT ¢ THGIBR
T UNRT ¢ TG ORKIFE, Wil X ORI HE 4R

%5 22 11 (2024 4F 7 A 15 BHIFE) %23 41 (2025 4£ 7 H 15 A BIE)
i LS (M) LRy (1)
54| (D) AP E () 5 1 4 i (F) AL (F)
i it
RiEziel
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N oG]
B 104, 746, 300 - 110, 227, 500 5, 473, 390) 359, 500, 750, - 360, 762, 500) 1, 234, 800
aat 104, 746, 300 - 110, 227, 500 5, 473, 390) 359, 500, 750, - 360, 762, 500) 1, 234, 800
(1) Wl O 5E Sk
1 5|

ENEHEE DN T
FHOFMIZB N T, BEIFTOREFT H5H B OBFRMEZAWTEY £,
X EFEGI T~y UVEFNREASN TV LT SNER A,

(4) [KEmHE]

B 1 HLREAAME
(1) Bk (2025 45 7 A 15 HEI/E)

(BN )
FEATAE
¥ mE 2] TR e
X S|
kX HAH AARIIXZ pEZE 66, 700 4, 307. 00 287, 276, 900
(IS 99, 400 4, 637. 00 460, 917, 800
MRS 99, 600 4, 445. 00 442,722, 000
o — = 4k 102, 700, 3, 410. 00 350, 207, 000
2AF T 14, 700 18, 390. 00 270, 333, 000
—EETE 197, 000 3, 289. 00 647, 933, 000
H Sz 8UERT 286, 600 4, 182. 00 1, 198, 561, 200
— 2= 114, 600 3, 115. 00 356, 979, 000
V=== 384, 800 3, 566. 00 1, 372, 196, 800
F—x A 11, 200, 55, 740. 00 624, 288, 000
i LT 98, 300 2, 139. 50 210, 312, 850
En==R /g N = VG 23, 600 27, 410. 00 646, 876, 000
NER AT 593, 000 2, 532. 00 1, 501, 476, 000
ENEESZIIE S 264, 300 1, 526. 00 403, 321, 800
HOY A 21, 500 18, 140. 00 390, 010, 000
TR 70, 400 12, 525. 00 881, 760, 000
NTT 3, 328, 100 150. 20 499, 880, 620
KDD I 157, 200 2, 422. 00 380, 738, 400
VAl AN/ 1, 794, 800 217. 60 390, 548, 480
VT IR TN—T 55, 200 10, 465. 00 577, 668, 000
(P R P 79, 300 7,527. 00 596, 891, 100
—HWE 169, 700 2, 983. 00 506, 215, 100
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—ZEPH 218, 100 2, 862. 50 624, 311, 250
T &TA AT 4 VTR 130, 400 2, 198. 50 286, 684, 400
T77—ANITAV T 8, 000 44, 920. 00 359, 360, 000
“HUF J 74T v Z— 704, 800 1, 998. 50 1, 408, 542, 800
—

SHER T4 F N T N—T 226, 900 3, 644. 00 826, 823, 600
HPNET 4Ty N T N—T 146, 800 4,078. 00 598, 650, 400
R LAR— LT T A 104, 900 5, 887. 00 617, 546, 300
Y7 N—IR—IVT T A 84, 800 8, 075. 00 684, 760, 000

i

AL - 30
LB EE =R 98, 0%

18, 403, 791, 800

100. 0%

o
paiiily

1_

18, 403, 791, 800

(D HRITE X0 MHARROME PEI KT DR RO/ DEHIO G RHEBICHT DR TH Y 7,

(2) BRALU DA AfFESS (2025 4F 7 A 15 A HL(E)

FHFHIIDH Y FEA,

2 T UNRT 4 TG RORETRIIG | OZRVEETE K Ol DR L3

WMHHRRICBITOERLFHE L TRBLTWDL7DEIEL TR Y £,
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