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Scheduled date of submission of securities report: September 25, 2025
Date of commencing dividend payment: August 22, 2025
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Fund Management

1. 2025 4E 7 AHIOERRN. (2024 4 7 A 16 H~20254 7 A 15 H)

Management Status for Year ended July 2025 (from July 16, 2024 to July 15, 2025)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
o0 . p CEIG
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 7 A #j 4,268 (99.5) 20 (0.5) 4,288 (100.0)
FY ended Jul. 2025
2024 4E 7 A #] 2,225  (99.7) 7 (0.3) 2,232 (100.0)
FY ended Jul. 2024
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 7 A #j 74 184 88 170
FY ended Jul. 2025
2024 £ 7 A # 69 85 80 74
FY ended Jul. 2024
(3) FE¥EqAE
Net Asset Value
10 1124 0 JEHEATAA
Mg e Alk AL (/4 FHEMMARFATIE D) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2025 £ 7 A #j 4, 388 99 4, 288 251, 384
FY ended Jul. 2025
2024 £ 7 A # 2, 285 52 2,232 300, 887
FY ended Jul. 2024
(4) i
Dividend Payment
10 124 Y 434
Dividend per 10 units
!
JPY]
2025 4 7 A HA 5, 350
FY ended Jul. 2025
2024 4 7 A HA 6, 460
FY ended Jul. 2024
2. BEFHOLE

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

PN

Fii 3

PN

No

No



I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet
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(HAL : M) (Unit : JPY)

%17 #
(2024 4F 7 H 15 BEIA(E)
17th Fiscal Year
As of July 15, 2024

% 18 ]
(2025 4F 7 H 15 HEIAfE)
18th Fiscal Year
As of July 15, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

5, 195, 908

9, 670, 480

=
Stocks

2,225,219, 300

4, 268, 469, 550

ERION

Accounts receivable — other

50, 748, 893

94,577, 30

ERINLE

Accrued dividends receivable

4,012, 30

15, 505, 00

ARIHE

Accrued interest

49

129

RENE PE AR

Total current assets

2,285,176, 45

4, 388, 222, 459

i it

Total assets

2,285, 176, 450

4, 388, 222, 459

AIEDHS
Liabilities

ENAE
Current liabilities

BN ey
Unpaid dividends

47,933, 200

91, 276, 350

ARALSZREA

Trustee fees payable

674, 892

1,171, 324

AALZEREAE

Investment trust management fees payable

3, 644, 351

6, 325, 098

Z DAL

Other accrued expenses

344, 309

588, 024

mEhAE A
Total current liabilities

52,596, 752

99, 360, 796

AfEAFE
Total liabilities

52,596, 752

99, 360, 796

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

906, 724, 000

2,084, 854, 200

T4
Surplus

(1621) 2025 4£ 7 A PEEE
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(1621) 2025 4£ 7 A PEEE

HWIRRI AT MR REE (A)
Surplus (deficit) at end of period

1, 325, 855, 698

2,204, 007, 463

(7 Bl B AR N 4)

(Reserve for distribution)

8, b4§

132, 682

TCAERE
Total principal and other

2,232,579, 699

4, 288, 861, 663

HIEETE & 2

Total net assets

2,232,579, 699

4, 288, 861, 663

AEMEPERFT

Total liabilities and net assets

2,285,176, 45

4, 388, 222, 459

(2) [BEKOFESEEHHEE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

51T
H 20234 7H 16 H
B 20244 7TH15H
17th Fiscal Year
From July 16, 2023
to July 15, 2024

% 18 1
H 20244 7H 16 H
B 20254 7TH 15 H
18th Fiscal Year
From July 16, 2024
to July 15, 2025

4%H Amount

4%H Amount

(ZE L&

Operating revenue

S HUEL 2 4

Dividend income

56, 018, 550

104, 631, 000

= BUFILE.
Interest income

1,453

27,903

AT FESR 70 B H 4%
Profit and loss on buying and selling of
securities and other

426, 673, 670

A\500, 570, 574

Z DML

Other revenue

36

195

RIS A

Total operating revenue

482, 693, 709

A395,911, 476

HEEM

Operating expenses

SHLFILE,

Interest expenses

1,437

S REA

Trustee fees

1, 152, 466

1, 880, 038

ZERe

Investment trust management fees

6, 223, 166

10, 152, 10§

Z O

Other expenses

742, 596

1, 226, 468

HEENGE

Total operating expenses

8, 119, 665

13, 258, 614

wER S T EEREL (A)
Operating profit (loss)

474, 574, 044

A409, 170, 09

REFIE IR EEL (A)
Ordinary profit (loss)

474, 574, 044

A409, 170, 09

DHAMRS ST S ML (A)
Profit (loss)

474, 574, 044

A409, 170, 09

—EBAZHAIT A O Y IR 4 AR O Sy B T —E AL
AR S SRR R SO EE (A)

Distribution of profit loss from partial
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exchange

WiERae e ki8e (D)
Surplus (deficit) at beginning of period

903, 773, 277 1, 325, 855, 698

Rl IENIER T R B
Increase in surplus or decrease in deficit

1, 255, 596, 487 2,768, 076, 155

MHHBAME FEIT A © RIS SPEINEE U KRB
DER

Increase in surplus or decrease in deficit
from additional subscriptions for period

1, 255, 596, 487 2,768, 076, 159

PR IR FS T R AR IR

Decrease in surplus or increase in deficit

1, 260, 154, 910 1, 389, 477, 950

YIRS D IR B LT R AR A
PAIEE

. . . .. 1, 260, 154, 91 1, 389, 477, 95
Decrease in surplus or increase in deficit
from partial exchange
S =
]?ﬁgji 47,933, 200 91, 276, 350
Dividends

HIRFISRASOIHRKREE (A)
Surplus (deficit) at end of period

1, 325, 855, 698 2,204, 007, 463

(3) [ERek]
(B R H#HAR 2 FHICBE T 2 11E5D)

1. T PE O RPAM AL HE Je OFFA 715 [jRaC

2. B - AR OFE BEETE S HUBL 2 &

.a—

A iRESR 78 B SRR

AR

4. ZDfth

HESAE I K o723 E . Y
W77 FOFFEMMX, GFrolofEics v,
THISHETER-oTEY 9,

R & U CREIE G L TR0 97,
BEIEEAN I & 72 > Tik, MG O & 5 B MEEARIZ D\ T E Of &S GHE B
ICHHEFRB O WAL, EITO B ORKEE) THHMEiL TR £4,

SRR E L TR S % D BB W T, MECE Y &I THE Y &AL L TR £

BEEFERARRESRIZ OV TR, SRR LTS B %D B2V T, HRLINAE )
flesEzZ 7t L TRV £7,

FE HIEMETE L L TR Y £,
3. Ak pE i DRI S5 2 B3 5 I O A S S ORIl O E I B W T —E ORISR EFZ A L T\ 5720, R72 51
MR RRD b ET,

i

2024 4E 7 A 16 Hv B 2025 4F

(HERF EORAY (BT 5 ER)
FHFHIIH Y A,

(e R B9 5 1ERD)

%17 1
2024 4 7 H 15 HEE

%18 ]
2025 4E 7 H 15 HEHE

1. EEMMOKA BT 32 HEORE

FHEMIMOR BT D ZARHEDOBEL

74, 200 [ 170,610 1
2. FHEHIMORBIZEBIT S 1 BALY -0 OREEOH 2. FEHMORBICEIT D 1 BALY T 0 OMEEOH
1 0%7= 0 i pE%E 30, 088.7 1 H%7= 0 i pE%E 25,138.4 1
(10 0¥ 7= v WG PER) (300, 887 1) (10 0¥ 7= v G PER) (251, 384 [)
(HE L ORI EH R FICE T 21
o517 % 18 #1
H 20234 7 H 16 H H 20244 7 H 16 H
2024 4E 7 A 15 H E 20254F 7 A 15 H
1. A O IR 1. SEd4 O HIER
EHH A
W Y S AR A A 56, 018, 602 4 S 24 S AR A A 104, 659, 098 1
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53 B i F S 4 B 41,374 [ (53 B HE i P S 4 B 8,548 1
IR E e ] C=A+B 56, 059, 976 R E AT e | C=A+B 104, 667, 646 [1
ik D 8,118,228 [ iy D 13,258,614 [
15 %5 53 mT REAE E=C-D 47,941, 748 1 IS 225 53 i vl REAE E=C-D 91, 409, 032 1
N 45 53 B 4 F 47,933,200 4 L% 55 4 i 4 F 91, 276, 350 [
R (4 B AR N 4) G=E-F 8,548 [ U1 4 (5 i HEA 5T ) G=E-F 132,682 [
H% H 74,200 1 S8 H 170,610 1
10 12729 53Hd4s T=F/HX 10 6, 460 1 10 12472 0 Zyfdé I=F/HX 10 5,350 4

(GmhpE S B3 2 1EED)
(1) S fps o OARIZ B3 5 S5

517 1) 5 18 1
H 20234 7 A 16 A H 20244 7 A 16 A
20244 TH 15 A E 20254 7TH 16 H
L Ak i (259 2 B 7t L. Ak b (%9 2 B 7t

L7 7 Rid, BEEIEEOEEEANCET 2IEEE 2 4558 A
4IHIZED DIEFREREETH Y, BENFICHET 5 EH
DIARTFEHIPE N, BIFESS O AEFEMLICx L THE & L
CTEMATHZLEHMELTEBY £1,

0. GRhEE S ONE M E OERRESICRD U RS 0. GRPE T ONE M E OERREGSICRD U RS
W RBMEE T D EmEhOMEIL, AiMiiEEs, 2—  |FAE

e o —VEOEHREEROCEHREBETHY T,

W77 v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 AMMFEARRICTEH L TEY £,

IhBiE, RMEEBN Y 27 EOHBY AT ERY AT K
OBREME ) 27 &b ENTEY £7,

3. ARG T ICER D U R 7 BRI 3. ARG T ICER D U R 7 BRI
LRERIHICB N TR, ML LEBE D 27 FHICET 2 EE [FA

DERT, NT A= AOEELCER Y A7 OFHELT
o TR FI,

OmitE ) A7 OEH

M ) A7 ICB LTk, BRI EORIZ HRE, /08T -4
B L., BB > T D NEOEREZ1T/2>TEY £
B
ORFHY A7 OEH

GV A2 7L Tt BITIERSIE e Mgk &84
DIEMIEE - T & W R, AkBE L. SO REICR LR
AR DB A (T2 > TR 77,
OFEME ) A7 OE

GRENE U A 7 1B LTI, MBS U CHi I E ORI &
R L, RS &CMALREDEHZIT/R>CTBY 7,

(2) 4P din O WA S5 12 PE 9~ 5 FIH

17 M %18 B
2024 4 7 H 15 A BIE 20254 7 H 15 ABILE
1. SfEIPRFE BAE, Bl M OVERE 1. ‘SRR GE REA,. R OVERE

B IR Lo SR ITRAlE LT TR CRME L | WA
TWhHT7zsh, SEXREEE LA & Rl & 02T H D £

As
2. Wi OREHIE 2. Wi OREHIE
R Al 2
(EERF MR 2 FRICET 2R ISR L <
BYET,

T—)b » v — U EO SR L O AT

IS OF BIFEIE TR SN DTz, IREAEEIXRE
fli LT LTS Z &2 D, HiLREMifEZ Ml & LTk
Dijﬁo

(BhE S 5 & OHGIZRE4 5 ERD)
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%17 %18 #
H 20234 7 H 16 H H 20244 7 H 16 H
% 20244 7TH 15 H % 20254 7TH 15 H

MBS & DM ARG AR D N ER M 2 BIR LT, —M& AL
DG |5 L 570 2 Bl S L OIS 134T 72 b T
e, HYFHIISVERA,

(ZDMDHERR)
1 TARDKE)
17 %18 B
H 20234 7 H 16 H H 20244 7 H 16 H
I 20244 7T H 15 H I 20254 7T H 15 H
LUNE TN 843, 803, 220 M & T A%H 906, 724, 000
1] Hh B INER E o ANKE 1, 043, 221, 400 M B INER E TTAER 2, 254,101, 200 M
1 h— R AT AR 980, 300, 620 [ — i AZ T AR 1, 075, 971, 000 [
2 HAMFEHEETR
5cE HPA MRES:
517 HA 5518 HA
\ H 20234 7 H 16 H H 20244 7 H 16 H
HEH 20244 7TH 15 A 20254 7T H 15 A
BRICEEN-FMMEEE (M) BRICE EN-FMEEE ()
ik = 282, 392, 705 A\393, 461, 319
&EF 282, 392, 705 A393, 461, 319

3 T UNT 4 THGIEMR
U FEHIIH Y FHA,

(4) [Ff)mlIAnER]

B 1 HALREAAME
(1) Bk (2025 45 7 A 15 HEI/E)

(BN )
FEATAE
¥ meE 2] TR e
LXi] S|
(752N RN [ eI 32, 100 2, 479. 00 79, 575, 900
SR T3 243, 300 4, 445. 00 1, 081, 468, 500
T AT T AR 239, 800 1, 442. 00 345, 791, 600
ERK7 77—~ 24, 300 1, 016. 00 24, 688, 800
e 0y 25 U 90, 700 2, 489. 50 225, 797, 650
H A7 6 7, 200 3, 013. 00 21, 693, 600
rh o R 85, 600 6, 849. 00 586, 274, 400
(RETELES 4, 500 3, 800. 00 17, 100, 000
T — A 35, 700 3, 942. 00 140, 729, 400
7 — kSR 28, 900 2, 052. 50 59, 317, 250
UNEF R T 36 55, 900 1,661. 50 92, 877, 850
USjin 2 S 6, 100 3,914. 00 23, 875, 400
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5 S 3, 300, 2, 959. 00 9, 764, 700
EPNiE S 48, 800 1, 663. 00 81, 154, 400,
7 e 1,100 2, 110. 00 2, 321, 000
DN 9, 400 3, 581. 00 33, 661, 400
XA RETE 4, 400 4,125. 00 18, 150, 000
AT L 5, 200 632. 00 3, 286, 400
SR b 4,300 2, 043. 00 8, 784, 900
S 5 FE 1, 500 6, 320. 00 9, 480, 000
JCR77—~= 9, 300 603. 00 5, 607, 900
ROFDSE 3,700 3, 170. 00 11, 729, 000
EE=iiE e 2, 000 1, 335. 00 2, 670, 000
U TR T 4, 300 2, 062. 00 8, 866, 600
XTI 7—= 12, 800 871. 00 11, 148, 800
=4k 251, 000 3, 410. 00 855, 910, 000
[EREN LSS 5, 500 1, 502. 00 8, 261, 000
SRS 6, 200 280. 00 1, 736, 000
ZA K 3, 800, 1, 150. 00 4, 370, 000
KFER—IVT 4 T A 66, 400 6, 587. 00 437, 376, 800
RTFRY — A 13, 300, 1, 618. 50 21, 526, 050
LY — A 1, 800 675. 00 1, 215, 000
HITPREER— LT ¢ TR 2,300 2, 381. 00 5, 476, 300
VAT N—TIHR—=NT 4 TR 14, 100, 1, 899. 50 26, 782, 950
INEHEEIER - 34 4, 268, 469, 550
R AR SR ¢ 99. 5% 100. 0%
At 4, 268, 469, 550

(D HRITE X0 MHARMROME PEI KT DR RO/ DEHIO G RHEBICHT DR TH Y 7,

(2) BRALIS DA AMiFE SR (2025 4 7 7 15 H BUE)
LI LD Y E A,

2 T UNRT 4 TG RORETRIIG | OZRIVEETE K Ol DR L3
FMEHIIH Y EH A,
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