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I 77> ROEMRM
Fund Management

1. 2025 4E 7 AHIOERRN. (2024 4 7 A 16 H~20254 7 A 15 H)

Management Status for Year ended July 2025 (from July 16, 2024 to July 15, 2025)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
s B4 - 7S - % - .
R e e L A ()

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 7 A #j 2,304  (99.7) 7 (0.3) 2,312 (100.0)
FY ended Jul. 2025
2024 4E 7 A #] 3,323 (99.7) 8 (0.3) 3,331 (100.0)

FY ended Jul. 2024
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 7 A #j 96 298 315 79
FY ended Jul. 2025
2024 £ 7 A # 56 98 59 96
FY ended Jul. 2024
(3) FE¥EqAE
Net Asset Value
10 1124 0 JEHEATAA
Mg e Alk AL (/4 FHEMMARFATIE D) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2025 £ 7 A #j 2, 385 73 2,312 290, 412
FY ended Jul. 2025
2024 £ 7 A # 3, 380 48] 3,331 345, 800
FY ended Jul. 2024
(4) i
Dividend Payment
10 124 Y 434
Dividend per 10 units
!
JPY]
2025 4 7 A HA 8, 400
FY ended Jul. 2025
2024 4 7 A HA 4, 640
FY ended Jul. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

PN

Fii 3

PN

No

No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

%17 #
(2024 4F 7 H 15 BEIA(E)
17th Fiscal Year
As of July 15, 2024

% 18 ]
(2025 4F 7 H 15 HEIAfE)
18th Fiscal Year
As of July 15, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

5, 359, 832

7,608, 316

=
Stocks

3, 323, 095, 920

2, 304, 952, 640

ERION

Accounts receivable — other

46, 654, 031

68, 717, 837

ERINLE

Accrued dividends receivable

5,331, 05

4, 359, 25

ARIHE

Accrued interest

101

RENE PE AR

Total current assets

3, 380, 440, 883

2, 385, 638, 144

i it

Total assets

3, 380, 440, 883

2, 385, 638, 144

AIEDHS
Liabilities

ENAE
Current liabilities

BN ey
Unpaid dividends

44,702, 688

66, 876, 600

ARALSZREA

Trustee fees payable

609, 704

973, 935

AALZEREAE

Investment trust management fees payable

3,292, 342

5, 259, 227

Z DAL

Other accrued expenses

333, 443

412, 482

mEhAE A
Total current liabilities

48, 938, 177

73,522, 244

AfEAFE
Total liabilities

48,938, 177

73,522, 244

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

1,420, 562, 790

1,173,923, 175

T4
Surplus

(1622) 2025 4E 7 A REE(E
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{ 454 x B4
BARREXIIRRAS (L) 1,910, 939, 916 1,138, 192, 725
Surplus (deficit) at end of period
YA = Ny 4
(ﬂ@ﬂﬁ{ﬁfﬁlé’:). . 55, 429 57, 056
(Reserve for distribution)
— KA
7EZK$?E]? . 3, 331, 502, 706 2,312,115, 90
Total principal and other
G A
URE E Rl 3, 331, 502, 706 2,312,115, 90
Total net assets
S PED S
SRR EARE 3, 380, 440, 833 2, 385, 638, 144
Total liabilities and net assets

(2) [BEKOFESEEHHEE] Statement of Income and Retained Earnings
(BAz : 1) (Unit : JPY)

51T % 18 1
H 20234 7H 16 H H 20244 7H 16 H
£ 20244 7THI15H £ 20254 7THI15H
17th Fiscal Year 18th Fiscal Year
From July 16, 2023 From July 16, 2024
to July 15, 2024 to July 15, 2025

£%E Amount &% Amount

(ZE L&

Operating revenue

S HUEL 2 4

. . 52, 005, 420 79, 402, 680)
Dividend income

UL

. 1, 307 26, 375
Interest income

FAMRES 78 E AT
Profit and loss on buying and selling of 378, 373, 561 A\304, 986, 349
securities and other

Z DML

631 127
Other revenue

RIS A

. 430, 380, 919 /225, 557, 167]
Total operating revenue

HEEM

Operating expenses

SHLFILE,

3, 482 1
Interest expenses

S REA

1, 032, 357 1, 780, 493
Trustee fees

ZERe

5, 574, 581 9, 614, 577
Investment trust management fees

Z O

680, 654 1, 155, 885
Other expenses

HEENGE

. 7,291, 074 12, 550, 955
Total operating expenses

HEMESUTEERAK (D)

. . 423, 089, 845 /238,108, 122
Operating profit (loss)

R TR L (A)

Ordinary profit (loss) 423, 089, 849 A\238, 108, 122

LIRS SO BIRR R (A)

Profit (loss) 423, 089, 845 A\238, 108, 122

—EBAZHAIT A O Y IR 4 AR O Sy B T —E AL
AR S SRR R SO EE (A) . s

Distribution of profit loss from partial
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exchange

WiERae e ki8e (D)
Surplus (deficit) at beginning of period

634, 863, 068§ 1,910, 939, 916

Rl IENIER T R B
Increase in surplus or decrease in deficit

1,887, 720, 821 4,571, 762, 164

MHHBAME FEIT A © RIS SPEINEE U KRB
DER

Increase in surplus or decrease in deficit
from additional subscriptions for period

1,887, 720, 821 4,571, 762, 164

PR IR FS T R AR IR

. . . .. 990, 031, 130 5, 039, 524, 635
Decrease in surplus or increase in deficit
] — AT O IR IR ST R AR
pIIEE
. . . .. 990, 031, 13 5, 039, 524, 635
Decrease in surplus or increase in deficit
from partial exchange
S =
]?ﬁgji 44, 702, 688 66, 876, 600
Dividends

HIRFISRASOIHRKREE (A)
Surplus (deficit) at end of period

1,910, 939, 916 1, 138, 192, 725

(3) [ERek]
(B R H#HAR 2 FHICBE T 2 11E5D)

1. T PE O RPAM AL HE Je OFFA 715 [jRaC

2. B - AR OFE BEETE S HUBL 2 &

.a—

A iRESR 78 B SRR

AR

4. ZDfth

HESAE I K o723 E . Y
W77 FOFFEMMX, GFrolofEics v,
THISHETER-oTEY 9,

R & U CREIE G L TR0 97,
BEIEEAN I & 72 > Tik, MG O & 5 B MEEARIZ D\ T E Of &S GHE B
ICHHEFRB O WAL, EITO B ORKEE) THHMEiL TR £4,

SRR E L TR S % D BB W T, MECE Y &I THE Y &AL L TR £

BEEFERARRESRIZ OV TR, SRR LTS B %D B2V T, HRLINAE )
flesEzZ 7t L TRV £7,

FE HIEMETE L L TR Y £,
3. Ak pE i DRI S5 2 B3 5 IO A A S S ORI O E I B W T —E ORISR FZ A L T\ 5720, R2 51
MR RRD b ET,

i

2024 4E 7 A 16 Hv B 2025 4F

(HERF EORAY (BT 5 ER)
FHFHIIH Y A,

(e R B9 5 1ERD)

517 % 18 1
2024 4 7 H 15 BELE 2025 4 7 H 15 HELE
1. FHEHMOEK BB 5% HEORRER SEMB OR BT 2 ZIHEDORE
96, 342 1 79,615 [
2. FHEHIMORBIZEBIT S 1 BALY -0 OREEOH 2. FEHMORBICEIT D 1 BALY T 0 OMEEOH
1 0%7= 0 i pE%E 34, 580.0 [ 1 H%7= 0 i pE%E 29,041.2 1
(10 0¥ 7= v WG PER) (345, 800 1) (10 0¥ 7= v G PER) (290, 412 )
(4 M ORI et A EICBE T 5 1ER)
o517 % 18 #1
H 20234 7 H 16 H H 20244 7 H 16 H
2024 4E 7 A 15 H E 20254F 7 A 15 H
1. A O IR 1. SEd4 O HIER
HH EHH
W Y S AR A A 52, 003, 876 4 S 24 S AR A A 79,429, 182 H
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53 B i F S 4 B 41,833 1 (53 B HE i P S 4 B 55, 429 H
IR E e ] C=A+B 52, 045,709 [ R E AT e | C=A+B 79,484, 611 14
ek D 7,287,592 [ e gt D 12, 550, 955 [
15 %5 53 mT REAE E=C-D 44,758, 117 1 IS 225 53 i vl REAE E=C-D 66, 933, 656 [
N 45 53 B 4 F 44,702, 688 1 L% 55 4 i 4 F 66, 876, 600 [
R (4 B AR N 4) G=E-F 55,429 1 U1 4 (5 i HEA 5T ) G=E-F 57, 056 H
H% H 96,342 1 S8 H 79,615 [
10 04720 55Hd 4 T=F/HX 10 4,640 14 10 02472 0 55hida: I=F/HX 10 8, 400 4

(GmhpE S B3 2 1EED)
(1) S fps o OARIZ B3 5 S5

517 1) 5 18 1
H 20234 7 A 16 A H 20244 7 A 16 A
20244 TH 15 A E 20254 7TH 16 H
L Ak i (259 2 B 7t L. Ak b (%9 2 B 7t

L7 7 Rid, BEEIEEOEEEANCET 2IEEE 2 4558 A
4IHIZED DIEFREREETH Y, BENFICHET 5 EH
DIARTFEHIPE N, BIFESS O AEFEMLICx L THE & L
CTEMATHZLEHMELTEBY £1,

0. GRhEE S ONE M E OERRESICRD U RS 0. GRPE T ONE M E OERREGSICRD U RS
W RBMEE T D EmEhOMEIL, AiMiiEEs, 2—  |FAE

e o —VEOEHREEROCEHREBETHY T,

W77 v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 AMMFEARRICTEH L TEY £,

IhBiE, RMEEBN Y 27 EOHBY AT ERY AT K
OBREME ) 27 &b ENTEY £7,

3. ARG T ICER D U R 7 BRI 3. ARG T ICER D U R 7 BRI
LRERIHICB N TR, ML LEBE D 27 FHICET 2 EE [FA

DERT, NT A= AOEELCER Y A7 OFHELT
o TR FI,

OmitE ) A7 OEH

M ) A7 ICB LTk, BRI EORIZ HRE, /08T -4
B L., BB > T D NEOEREZ1T/2>TEY £

B
ORFHY A7 OEH

GV A2 7L Tt BITIERSIE e Mgk &84
DIEMIEE - T & W R, AkBE L. SO REICR LR
AR DB A (T2 > TR 77,

OFEME ) A7 OE

GRENE U A 7 1B LTI, MBS U CHi I E ORI &
R L, RS &CMALREDEHZIT/R>CTBY 7,

(2) 4P din O WA S5 12 PE 9~ 5 FIH

17 M %18 B
2024 4 7 H 15 A BIE 20254 7 H 15 ABILE
1. SfEIPRFE BAE, Bl M OVERE 1. ‘SRR GE REA,. R OVERE

B IR Lo SR ITRAlE LT TR CRME L | WA
TWhHT7zsh, SEXREEE LA & Rl & 02T H D £

As
2. Wi OREHIE 2. Wi OREHIE
R Al 2
(EERF MR 2 FRICET 2R ISR L <
BYET,

T—)b » v — U EO SR L O AT

IS OF BIFEIE TR SN DTz, IREAEEIXRE
fli LT LTS Z &2 D, HiLREMifEZ Ml & LTk
Dijﬁo

(BhE S 5 & OHGIZRE4 5 ERD)
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(1622) 2025 4£ 7 A REHERE

5517 1]
A 20234 71 16 H
£ 20244 7TH 15 H

£ 18 1]
H 20244 71 16 H
= 20264 7H 15 H

it 2 O Y EIG AR D ARl 2 R LT, —&
DG |5 L 570 2 Bl S L OIS 134T 72 b T
e, HYFHIISVERA,

Al

(Z Dt o7ERD)
1 TAROBH)

5517 1]
A 20234 71 16 H
& 2024 4F TH 15 H

£ 18 1]
H 20244 71 16 H
& 2025 4F 7 H 15 H

B e AR
01 B N RS AE ST AR
9 rh— B A O AR

839, 786, 730 M
1, 458, 870, 300 [
878, 094, 240

B e AR
01 B N RS AE ST AR

9 rh— A O AR

1, 420, 562, 790
4, 404, 478, 950 [
4,651, 118, 565 [

2 AMEESBEAR

7e 1 H B A RES:
%17 % 18
B 20234 7 H 16 A B 20244 7 H 16 A
TAH % 20244 7TH 15 H % 20254 7 H 15 A
PIRIZE ENT AR (1) PIRICE ENTFHG 2R (1)
kX 149, 617, 683 AT1,070, 733
At 149, 617, 683 ATI1, 070, 733
3 T UNAT ¢ THHIBER
FMEHIHY EHA,
(4) [FimiAAnZ]
H1 AAHREZRIAM R
(1) #R (2025 42 7 H 15 A BIAE)
(BN )
FEATAE
¥ meE 2] TR e
LXi] S|
kX HAH I = 3, 800 4, 132. 00 15, 701, 600
TOYO TIRE 4, 400 3, 079. 00 13, 547, 600
TYFA R 22, 500 5, 994. 00 134, 865, 000
k= LT3 7, 500 1, 676. 50 12, 573, 750
AV RY v b 700 1, 478. 00 1, 034, 600
4 7% k 400 4, 850. 00 1, 940, 000
Zay 500 1, 705. 00 852, 500
E i 800 3, 930. 00 3, 144, 000
AT 1, 500, 1, 788. 00 2, 682, 000
=V E~UL bk 1, 100, 3, 445. 00 3, 789, 500
N Rk 1, 100 1, 730. 00 1, 903, 000
NER AT 3, 200 2, 085. 00 6, 672, 000
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L= LR 1, 300 1, 044. 00 1, 357, 200
- B Bk 6, 500 16, 225. 00 105, 462, 500
E Y HR—NT 4T A 1, 200 2, 222. 00 2, 666, 400
AT 1, 100 639. 00 702, 900
T — 75, 200 1, 970. 50 148, 181, 600,
RO PR AL A R AR T 2, 000 2, 337. 00 4, 674, 000
111 8 T3 5, 800 10, 165. 00 58, 957, 000
A SE AT 2, 200 2, 945. 00 6, 479, 000
H A< Bl 300 2, 092. 00 627, 600
=EQTVART AL 1, 200, 1, 960. 00 2, 352, 000
H P B B 95, 900 317.20 30, 419, 480
R RRNISETE 22, 500 1, 949. 50 43,863, 750
ha & AfHE 407, 900 2, 532. 00 1, 032, 802, 800
F 2 H @) 11, 500 379. 90 4, 368, 850
—ZERE L 29, 300 407. 40 11, 936, 820
EWE2 T Eraie 1,900 3, 170. 00 6, 023, 000
A PEHLR 1, 200 1,101. 00 1, 321, 200
TR 3¢ 2, 200 1,723.00 3, 790, 600
i R BH 58 L3 1, 000 2, 575. 00 2, 575, 000
b E— T3 600 2, 472. 00 1, 483, 200
T4 TR 200 4, 700. 00 940, 000
e~ L —X% T3 4,700 106. 00 498, 200
X F T A 1, 400 1, 769. 00 2, 476, 600
NOK 3, 000 2,172. 00 6, 516, 000
7 B NPEE 2, 300 797. 00 1, 833, 100
Vo R A 1, 300, 3, 205. 00 4,166, 500
KIFI A Z VT3 1, 500, 671. 00 1, 006, 500
LA T 2,900 567. 00 1, 644, 300
ORI L 1, 800 1, 385. 00 2, 493, 000
TATY 15, 200, 1, 894. 00 28, 788, 800
~ A 23, 600 868. 40 20, 494, 240
ENEEZ5 e 181, 800 1, 526. 00 277, 426, 800
2 R 3% 62, 000 1, 661. 00 102, 982, 000
SUBARU 23, 100 2, 581. 50 59, 632, 650
e B E R 32, 100 1, 082. 00 34, 732, 200
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B AP 1, 300 4, 250. 00 5, 525, 000

AR 2, 200 3, 000. 00 6, 600, 000

ETE 1, 500, 1, 738. 00 2, 607, 000

ER=5-y 800 919. 00 735, 200

T e — e v— 1, 300, 2, 982. 00 3, 876, 600

v 3, 300 20, 095. 00 66, 313, 500

FA A Ty 2, 800 1, 755. 00 4,914, 000
/INGHEARNEL « 54 2, 304, 952, 640

A REAT EE 25 2 99. 7% 100. 0%

e 2, 304, 952, 640

(2) kLA O MhEES: (2025 42 7 A 15 A EAE)

FUFEHIIH Y A,

2 T UNRT 4 TG ROZE TR | OFRVETE K Ol DR 3

FUFHIIDH Y A,

FHEREICH T DR TH Y £,
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