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I 77> ROEMRM
Fund Management

1. 2025 4E 7 AHIOERRN. (2024 4 7 A 16 H~20254 7 A 15 H)

Management Status for Year ended July 2025 (from July 16, 2024 to July 15, 2025)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
s B4 - 7S - % - .
R e e L A ()

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 7 A #j 934  (99.8) 1 (0.2) 936 (100.0)
FY ended Jul. 2025
2024 4E 7 A #] 1,818 (99.9) 2 (0.1) 1,820 (100.0)

FY ended Jul. 2024
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 7 A #j 66 21 54 33
FY ended Jul. 2025
2024 £ 7 A # 38 49 22 66
FY ended Jul. 2024
(3) FE¥EqAE
Net Asset Value
10 1124 0 JEHEATAA
Mg e Alk AL (/4 FHEMMARFATIE D) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2025 £ 7 A #j 968 32 936 280, 138
FY ended Jul. 2025
2024 £ 7 A # 1, 857 36 1, 820 274, 501
FY ended Jul. 2024
(4) i
Dividend Payment
10 124 Y 434
Dividend per 10 units
!
JPY]
2025 4 7 A HA 9, 210
FY ended Jul. 2025
2024 4 7 A HA 5, 240
FY ended Jul. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

PN

No

Fii 3

PN

No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet
(HA7 : ) (Unit : JPY)

1T 18 H#f

(2024 4F 7 H 15 BEIA(E)
17th Fiscal Year
As of July 15, 2024

(2025 4F 7 H 15 HEIAfE)
18th Fiscal Year
As of July 15, 2025

£4E Amount &% Amount

EREDTR

Assets

)& PE

Current assets

a—)b - m—

Call loans 2,784, 002 2, 382, 521

FRC

1, 818, 529, 000 934, 452, 450
Stocks

ERION

Accounts receivable — other 36,230,219 31,677, 681

ERINLE

Accrued dividends receivable 88, 80 137, 50

ARIHE

25 31
Accrued interest

RENE PE AR

1, 857, 632, 046 968, 650, 183
Total current assets

i it

1, 857, 632, 046 968, 650, 183
Total assets

AIEDHS
Liabilities

ENAE
Current liabilities

ARALILLS 53 Bl

Unpaid dividends 34,758, 492 30, 777,978

ARALSZREA

Trustee fees payable 294, 454 248, 024

AALZEREAE

1, 589, 995 1, 339, 281
Investment trust management fees payable

Z DAL

143, 469 121, 073
Other accrued expenses

E AR AF

Total current liabilities 36,786, 41 32, 486, 359

AfEAF

Total liabilities 36,786, 41 32, 486, 356

L PE D

Net assets

TEALE

Principal and other

JoA

L. 2,054, 134, 011
Principal

1, 034, 855, 206

T4
Surplus
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{ 454 x B4
BARREXIIRRAS (L) A\233, 288, 375 98, 691, 379
Surplus (deficit) at end of period
JNTY S
(ﬂ@ﬂﬁfﬁ%ié’:). . 150 3,413
(Reserve for distribution)
s AN
7E2K$?E]? . 1, 820, 845, 634 936, 163, 827
Total principal and other
G S A2
URE E Rl 1, 820, 845, 634 936, 163, 827
Total net assets
LG TES S
/\kifEE%EEFJ?+, 1, 857, 632, 044 968, 650, 183
Total liabilities and net assets

(2) [BEKOFESEEHHEE] Statement of Income and Retained Earnings
(BAz : 1) (Unit : JPY)

51T % 18 1
H 20234 7H 16 H H 20244 7H 16 H
£ 20244 7THI15H £ 20254 7THI15H
17th Fiscal Year 18th Fiscal Year
From July 16, 2023 From July 16, 2024
to July 15, 2024 to July 15, 2025

£%E Amount &% Amount

(ZE L&

Operating revenue

S HUEL 2 4

. . 38, 776, 000 34, 336, 450
Dividend income

UL

. 695 15, 434
Interest income

FAMRES 78 E AT
Profit and loss on buying and selling of 265, 995, 704 60, 421, 612
securities and other

Z DML

822 648
Other revenue

RIS A

. 304, 773, 221 94, 774, 144
Total operating revenue

HEEM

Operating expenses

SHLFILE,

Interest expenses

972 .

S REA

571, 664 505, 859
Trustee fees

ZERe

3, 086, 859 2,731, 53]
Investment trust management fees

Z O

364, 677 333, 901
Other expenses

HEENGE

. 4, 024, 172 3,571, 291
Total operating expenses

HEMESUTEERAK (D)

Operating profit (loss) 300, 749, 049 91, 202, 853

R TR L (A)

Ordinary profit (loss) 300, 749, 049 91, 202, 853

LIRS SO BIRR R (A)

Profit (loss) 300, 749, 049 91, 202, 853

—EBAZHAIT A O Y IR 4 AR O Sy B T —E AL
AR S SRR R SO EE (A) . s

Distribution of profit loss from partial
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exchange

BERRe ST E REE (D)

389, 101, 966 233, 288, 375
Surplus (deficit) at beginning of period £.389, ’ £233, ’

T IR S 3 R AR i D4R

. . . 110, 236, 657 186, 253, 965
Increase in surplus or decrease in deficit

] —EBATHLIT P D TR HPINER UL RIS
DA

. . .. 110, 236, 657] 186, 253, 965
Increase in surplus or decrease in deficit

from partial exchange

PR IR FS T R AR IR

. . . .. 220, 413, 623 112, 081, 844
Decrease in surplus or increase in deficit

YHHEIME LIS O RIR AR B UI KA
PAIEE

. . . .. 220, 413, 623 112, 081, 844
Decrease in surplus or increase in deficit

from additional subscriptions for period

SyBoa:

34, 758, 492 30, 777,978
Dividends ’ ’ ’ ’

BRI A& SUTHIR KB e (D)

233, 288, 375 98, 691, 379
Surplus (deficit) at end of period £233, ’ £98, ’

(3) [mEie#]

(BB TR D FHICEET 5 135D)

1. G EOFAMAYE L OFHIm Ak kR

I & U CREITCRHI L TR 0 £,

IREAM A IZ & 72 o TiL, TGS O & 2 B MRS IC D W TILE O RS GHAE B
WCRAEABG D 72 WEEIZIE, EHATO H ORAEARE) TRl L TR0 £7,

2. B - AR OFE BEETE S HUBL 2 &
SRR E L TR S % D BB W T, MECE Y &I THE Y &AL L TR £
D
BEEFERARRESRIZ OV TR, SRR LTS B %D B2V T, HRLINAE )
flesEzZ 7t L TRV £7,

A iRESR 78 B SRR
FE HIEMETE L L TR Y £,
3. Ak pE i DRI S5 2 B3 5 IO A A S S ORI O E I B W T —E ORISR FZ A L T\ 5720, R2 51

JeRHA ERIEICL S T25E . YMENERZ 2 H D ET,
4. F 0 Y77 » FOFEHMIL. BEROBREICEL Y, 2024 £ 7 A 16 B D 2025 4

THISHETER-oTEY 9,

(HERF EORAY (BT 5 ER)
FHFHIIH Y A,

(e R B9 5 1ERD)

%17 W %18 1
2024 4E 7 H 15 HIAE 2025 4 7 H 15 HIAE
1. FHEHIMOERBICBT 2O 1. FEMMOERBIZET 52 EHEORE
66, 333 [ 33,418 [
2. HERGFEMEEG R 55 £ 6 55 1 THE 10 52K |2, WEEFEMEFEHRAIE 55 520 6 55 1 T 10 512
ET DH E DHR
TEARDKIE 233, 288, 375 [ JEARDKIE 98, 691, 379 M
3. HEHMoORBICBIT S 1 BN OMEPEDKE 3. FEHEOERBICBIT A 1 BALY 720 ORE EDKE
1 0% 7= 0 Wi e 27,450.1 1 1172 D) W E 28,013.8 M
(10 M4 7= v WA PERR) (274, 501 ) (10 M4 7= v MU PERR) (280, 138 )
(4% K OFIRe iR E BT 5 ER)
%17 %18 i
B 20234 7H 16 A B 20244 7H 16 A
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(1623) 2025 4£ 7 A REHEE

B 20244F 7TH 15 H

B 20254F 7T H 15 H

1. e 05 RBRE

1. SEA DR FIEE

HH HH
EpEENE | A 38, 776, 545 [ Epi[EEIEsY il A 34, 352, 532
3 Bt (i RN 4 B 5,297 [ oy B YER R 7 4 B 150 [
IR E e ] C=A+B 38,781,842 R EAE AT e C=A+B 34, 352, 682 H
ik D 4,023,200 [ iy D 3,571,291 4
15 %5 53 mT REAE E=C-D 34, 758, 642 M IS 225 53 i vl REAE E=C-D 30, 781, 391 H
N 4% 53 B 4 F 34,758,492 [ U 55 4 i 4 F 30,777,978 [
R (4 BB A N7 4) G=E-F 150 M U1 4 (5 i HEA 5T 42) G=E-F 3,413 1
H% H 66,333 1 SE~3 H 33,418 1
10 12%72 9 53Hd4s T=F/HX 10 5,240 M 10 12472 0 Syfdé 1=F/HX 10 9,210 14
(&Fhps bh 2 B4 % 50
(1) 4B P bt ARV B 2 43K
51T %18

H 20234 7 H 16 A
B 20244 TH 15 H

H 20244 7 H 16 A
X 20254F TH 15 H

1. AP S 3 2 Uk T 6

BTy v Rid, BEREACEEENCET EEE 2 45
4IHITED DIEFREREETH Y, BENFICHET 5EH
DIEARTFEHIPE N, BIFESS O AEFE M3 L THE & L
CTEMATHZLEHMELTEBY £1,

0. BRPE S DONE R NE DLFRETITRD Y 27

Y77 RBMEET 2 E/MELOFEIX. AMMREE, 2—
Lo o —VEOEHREEROCEHREBETHY T,

W77 v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 AMMFEARRICTEH L TEY £,

TN, BRMEENY 272 oMY 27 ERY A0 K
OBREME ) 27 I8 b ENTEY £7,

3. ARG T ICER D U R 7 BRI

ZEE AT BT, MY LA RE Y R 7 EHICET 5 EE
DEBRT, RT 4 AOBERNER Y 27 OEERETT
o TR FI,

OmitE ) A7 OEH

M ) A7 ICB LTk, R EORIEZ HRE, /08T -4
e L., BEFTHIZIR > T B DEDEH AT/ >TRY F
B
ORFHY A7 OEH

GV A2 7L Tt BITIERSIE e Mgk &84
DIEMIEE - T & W R, AkBE L. SO REICR LR
HAAHIIRE DB Z (T2 > TR £77,
OFEME ) A7 OE

GRENE U 2 7 1B LTI, MBS U T E ORI &
R L, BEI&CMALREOEHZIT/R>CTBY 7,

L. RS S 2 BT #
A

2. SRS ONE R N OSFREMIZRD Y 27

A2

3. ARl AR D U A 7 B BRI
[l A

(2) 4P di O BFAM S5 12 PE 9~ 5 FIH

o517 1
2024 € 7 J] 15 HBIfE

o518 1)
2025 £ 7 J 15 HEfE

1. BB B4E, Wil M O 240
B RR EoSEpg IR & LTS TR TR L
TS, BERTBER L4E & Wl & OEFITH Y 8
oo
2. WHliDFES 1k
R
(EERSF IR 2 FHEICBT 2 1ERE) ICREHEH LT
BOET,
a—)b « 0 — O EENE N A B E S

1. BRI ISR AR, Wefli o OE%8
Y

2. Wi OREHIE
Al 2
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(B 5 & OMG1IZRE4 5 iERD)

517 4
H 20234 7 H 16 H
X 20244 7TH 15 H

%18 H
H 20244 7 H 16 H
X 20254 7TH 15 H

i AliAs = DMLY LIS AR DA IER ik AR LT, —fi% [FAE
OB GfE & B D BELFEE L ORSHIIT2Rb TV RN
7280, MFHIITSWERE AL
(Z DD ER)
1 TAROKE)
517 HA 5518 HA
H 20234 7 H 16 H H 20244 7 A 16 H
 20244F TH 15 H I 20254 7T H 15 H
3 e A% 1, 207, 527, 198 M & T A%H 2,054, 134, 011 [
B IR & ST AKA 1, 545, 562, 970 M BN E TeAER 677,557,960
i cp S T A 698, 956, 157 M}t — i Ze i AR 1, 696, 836, 765 ]
2 FHAREAEFR
72 H BB NGES
17 # %18 #
\ H 20234 7 H 16 H H 20244 7 B 16 H
A 20244 7 H 15 B % 20254 7 H 15 B
HBEICE TRz (1) HEICE TR (1)
i 167, 047, 836 48, 305, 513
At 167, 047, 836 48, 305, 513
3 T URT ¢ THGIER
FUMFEHIIH Y FHA,
(4) [MHERzE]
%1 HmREARIHME
(D) &= (2025 4 7 A 15 A BIE)
(B )
‘ Rl
e} HE 24} IS S &S
HAAh &HA
ik = AAM H A S gk 69, 700 2, 832. 50 197, 425, 250,
e = LR T 27, 700 1, 631. 50 45, 192, 550
HR L R 2, 800 634. 00 1, 775, 200
G R LB 800) 3, 830. 00 3, 064, 000
JFEFR—NLTF 4T A 41, 500 1, 797. 00 74, 575, 500
(R 3, 800 1, 679. 00 6, 380, 200
e U 1, 300, 2, 254. 00 2,930, 200,
KN T2 2, 600 9, 125. 00 23, 725, 000,
PR B8 600) 5, 650. 00 3, 390, 000
PNt 600) 2, 861. 00 1, 716, 600
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V) || S P 6, 400 1, 152. 00 7, 372, 800
RS SR 1, 100 2, 096. 00 2, 305, 600
SL— 4, 200, 3, 615. 00 15, 183, 000
U T 1, 700 883. 00 1,501, 100
PNEGEs7=:ii 8, 700 1, 025. 50 8, 921, 850
HARE T 900 4,130. 00 3,717, 000
LR 3, 100] 2, 166. 00 6, 714, 600
R4 IR, 1, 300 1, 742. 00 2, 264, 600
B A A L 8, 200 253. 00 2, 074, 600
A T 600 6, 510. 00 3, 906, 000
— 21U 1, 000, 1, 622. 00 1, 622, 000
H ARG 1, 100, 1, 090. 00 1, 199, 000
T e R—LTF 4 TR 1, 400 517. 00 723, 800
I X&R 34, 800 840. 00 29, 232, 000
KACT VX =0 A LT 2, 000 1,017.00 2, 034, 000
HAREBHR—NVT 4T A 4, 000 1, 665. 00 6, 660, 000
— e minzE 3, 400 5, 225. 00 17, 765, 000
ROF A £ 1, 100 710. 00 781, 000
—E~T VT 9, 800 2,291. 50 22, 456, 700
A man il 17, 400 3, 448. 00 59, 995, 200
DOWAR—LT 4 F % 3, 700, 4, 833. 00 17, 882, 100
ERGL: &l 1, 600 2, 369. 00 3, 790, 400
KIRTH = b7 Jad—R 2, 400 1, 538. 00 3, 691, 200
BT 2= A 2, 800 1, 290. 00 3, 612, 000
UAC ] 1, 900 5, 390. 00 10, 241, 000
CK¥ =z 300 3, 850. 00 1, 155, 000
R A L 4, 600 7, 660. 00 35, 236, 000
AR T 47, 600, 3,271. 00 155, 699, 600
5 14, 800 7, 850. 00 116, 180, 000
SWCC 1, 800, 8, 120. 00 14, 616, 000
S = —F v 7 900 1, 487. 00 1, 338, 300
Ja—t 1, 500 2,231. 00 3, 346, 500
ARE&R—NLF 4 72 5, 600) 1, 975. 00 11, 060, 000
ANFHEAAR AR : 43 934, 452, 450
A FREATG EE 25 0 99. 8% 100. 0%
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A2+

=

934, 452, 450

(E D) HRITE X0 AR OME T DR, ROS/NEFHRO AR EHEICHT DR TH Y £7,
(2) R LIS O FMRES: (2025 45 7 A 15 HBI(E)
HYFEHIIH D THEA,

H2 T UNAT 4 TG R OBE TR | DTG EE K ORI ORILE
MUFIHIH Y EEA.
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