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I 77> ROEMRM
Fund Management

1. 2025 4E 7 AHIOERRN. (2024 4 7 A 16 H~20254 7 A 15 H)

Management Status for Year ended July 2025 (from July 16, 2024 to July 15, 2025)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
s B4 - 7S - % - .
R e e L A ()

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 7 A #j 2,645  (99.9) 1 0.1) 2,646 (100.0)
FY ended Jul. 2025
2024 4E 7 A #] 1,897 (99.9) 2 (0.1) 1,899 (100.0)

FY ended Jul. 2024
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 7 A #j 197 446 336 308
FY ended Jul. 2025
2024 £ 7 A # 72 297 171 197
FY ended Jul. 2024
(3) FE¥EqAE
Net Asset Value
10 1124 0 JEHEATAA
Mg e Alk AL (/4 FHEMMARFATIE D) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2025 £ 7 A #j 2,692 45 2, 646 85, 876
FY ended Jul. 2025
2024 £ 7 A # 1,914 15 1, 899 96, 098,
FY ended Jul. 2024
(4) i
Dividend Payment
10 124 Y 434
Dividend per 10 units
!
JPY]
2025 4 7 A HA 1, 370
FY ended Jul. 2025
2024 4 7 A HA 650
FY ended Jul. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

PN

No
i

PN

No



I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet
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(HAL : M) (Unit : JPY)

%17 #
(2024 4F 7 H 15 BEIA(E)
17th Fiscal Year
As of July 15, 2024

% 18 ]
(2025 4F 7 H 15 HEIAfE)
18th Fiscal Year
As of July 15, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

4,219, 251

4,494, 428

=
Stocks

1,897, 463, 610

2,645, 144, 150

ERION

Accounts receivable — other

13,012, 90

42, 808, 547

ERINLE

Accrued dividends receivable

86, 20

211, 80

ARIHE

Accrued interest

RENE PE AR

Total current assets

1,914, 782, 001

2,692, 658, 989

i it

Total assets

1,914, 782, 001

2,692, 658, 984

AIEDHS
Liabilities

ENAE
Current liabilities

BN ey
Unpaid dividends

12, 847, 965

42,227, 784

ARALSZREA

Trustee fees payable

353, 971

503, 054

AALZEREAE

Investment trust management fees payable

1,911, 439

2,716, 463

Z DAL

Other accrued expenses

182, 895

249, 502

mEhAE A
Total current liabilities

15, 296, 27

45, 696, 803

AfEAFE
Total liabilities

15, 296, 27

45, 696, 803

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

2,533, 618, 694

3,950,917, 776

T4
Surplus

(1627) 2025 4£ 7 A hEEE
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{ 454 x B4
BARREXIIRRAS (L) A\634, 132, 9671 A1, 303, 955, 594
Surplus (deficit) at end of period
JNTETY N4
(ﬂ@ﬂﬁ{ﬁfﬁlé’:). . 139, 968 183, 430
(Reserve for distribution)
— KA
7E2K$?E]? . 1, 899, 485, 731] 2, 646, 962, 182
Total principal and other
Yt PANES
URE E Rl 1, 899, 485, 731] 2,646, 962, 182
Total net assets
S PED S
SRR EARE 1,914, 782, 001 2, 692, 658, 987
Total liabilities and net assets

(2) [BEKOFESEEHHEE] Statement of Income and Retained Earnings
(BAz : 1) (Unit : JPY)

51T % 18 1
H 20234 7H 16 H H 20244 7H 16 H
£ 20244 7THI15H £ 20254 7THI15H
17th Fiscal Year 18th Fiscal Year
From July 16, 2023 From July 16, 2024
to July 15, 2024 to July 15, 2025

£%E Amount &% Amount

(ZE L&

Operating revenue

S HUEL 2 4

. . 16, 880, 900 49, 730, 350
Dividend income

UL

. 683 13,778
Interest income

FAMRES 78 E AT
Profit and loss on buying and selling of 271, 492, 220 A161, 216,919
securities and other

Z DML

1,417 1, 268
Other revenue ’ ’

RIS A

. 288, 375, 22 A111, 471, 523
Total operating revenue

HEEM

Operating expenses

SHLFILE,

Interest expenses

704 .

S REA

555, 415 1, 063, 438
Trustee fees

ZERe

2,999, 186 5, 742, 458
Investment trust management fees

Z O

380, 141 668, 254
Other expenses

HEENGE

. 3, 935, 446 7,474, 15
Total operating expenses

HEMESUTEERAK (D)

. . 284, 439, 774 A118, 945, 673
Operating profit (loss)

R TR L (A)

Ordinary profit (loss) 284, 439, 774 A118, 945, 673

LIRS SO BIRR R (A)

Profit (loss) 284, 439, 774 A118, 945, 673

—EBAZHAIT A O Y IR 4 AR O Sy B T —E AL
AR S SRR R SO EE (A) . s

Distribution of profit loss from partial
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exchange

BERRe ST E REE (D)

436, 369, 969 634, 132, 967
Surplus (deficit) at beginning of period £.436, ’ £634, ’

T IR S 3 R AR i D4R

. . . 602, 413, 790 1, 329, 761, 492
Increase in surplus or decrease in deficit

] —EBATHLIT P D TR HPINER UL RIS
DA

. . .. 602, 413, 79 1, 329, 761, 492
Increase in surplus or decrease in deficit

from partial exchange

PR IR FS T R AR IR

. . . .. 1,071, 768, 597 1, 838, 410, 662
Decrease in surplus or increase in deficit

YHHEIME LIS O RIR AR B UI KA
PAIEE

. . . .. 1,071, 768, 597 1, 838, 410, 662
Decrease in surplus or increase in deficit

from additional subscriptions for period

SyBoa:

12, 847, 965 42,227, 7184
Dividends ’ ’ ’ ’

BRI A& SUTHIR KB e (D)

634, 132, 967 1, 303, 955, 594
Surplus (deficit) at end of period £634, ’ Al ’ ’

(3) [mEie#]

(BB TR D FHICEET 5 135D)

1. G EOFAMAYE L OFHIm Ak kR

I & U CREITCRHI L TR 0 £,

IREAM A IZ & 72 o TiL, TGS O & 2 B MRS IC D W TILE O RS GHAE B
WCRAEABG D 72 WEEIZIE, EHATO H ORAEARE) TRl L TR0 £7,

2. B - AR OFE BEETE S HUBL 2 &
SRR E L TR S % D BB W T, MECE Y &I THE Y &AL L TR £
D
BEEFERARRESRIZ OV TR, SRR LTS B %D B2V T, HRLINAE )
flesEzZ 7t L TRV £7,

A iRESR 78 B SRR
FE HIEMETE L L TR Y £,
3. Ak pE i DRI S5 2 B3 5 IO A A S S ORI O E I B W T —E ORISR FZ A L T\ 5720, R2 51

JeRHA ERIEICL S T25E . YMENERZ 2 H D ET,
4. F 0 Y77 » FOFEHMIE. BREROREICEL Y, 2024 £ 7 A 16 B D 2025 4

THISHETER-oTEY 9,

(HERF EORAY (BT 5 ER)
FHFHIIH Y A,

(e R B9 5 1ERD)

%17 W %18 1
2024 4E 7 H 15 HIAE 2025 4 7 H 15 HIAE
1. FHEHIMOERBICBT 2O 1. FEMMOERBIZET 52 EHEORE
197, 661 308,232 [
2. HERGFEMEEG R 55 £ 6 55 1 THE 10 52K |2, WEEFEMEFEHRAIE 55 520 6 55 1 T 10 512
ET DH E DHR
TEARDKIE 634, 132, 967 [ JEARDKIE 1, 303, 955, 594 M
3. HEHMoORBICBIT S 1 BN OMEPEDKE 3. FEHEOERBICBIT A 1 BALY 720 ORE EDKE
1 0% 7= 0 Wi e 9,609.8 [ 1172 D) W E 8,587.6 [
(10 0¥ 7= v WG PER) (96, 098 1) (10 0¥ 7= v WG PER) (85,876 M)
(4% K OFIRe iR E BT 5 ER)
9517 1 %18 4
B 20234 7H 16 A B 20244 7H 16 A
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(1627) 2025 4£ 7 A hEEE

B 20244F 7TH 15 H

B 20254F 7T H 15 H

1. e 05 RBRE

1. SEA DR FIEE

HH HH
EpEENE | A 16, 882, 296 [ Epi[EEIEsY il A 49, 745, 396
3 Bt (i RN 4 B 40,379 1 oy B YER R 7 4 B 139, 968 [
IR E e ] C=A+B 16,922, 675 [ R EAE AT e C=A+B 49, 885, 364 H
ik D 3,934,742 [ iy D 7,474, 150 4
15 %5 53 mT REAE E=C-D 12,987,933 {4 IS 225 53 i vl REAE E=C-D 42,411,214 H
N 4% 53 B 4 F 12, 847, 965 [ U 55 4 i 4 F 42,227,784 [
R (4 BB A N7 4) G=E-F 139, 968 M U1 4 (5 i HEA 5T 42) G=E-F 183,430 4
H% H 197,661 M SE~3 H 308,232 [
10 12%72 9 53Hd4s T=F/HX 10 650 14 10 12472 0 Syfdé 1=F/HX 10 1,370 4

(Gmhps S B3 2 1EED)
(1) S fps o ORI B3 5 S5

5517 1]
A 20234 71 16 H
£ 20244 7TH 15 H

55 18 1

H 20244 7 H 16 A
X 20254F TH 15 H

1. AP S 3 2 Uk T 6

BTy v Rid, BEREACEEENCET EEE 2 45
4IHITED DIEFREREETH Y, BENFICHET 5EH
DIEARTFEHIPE N, BIFESS O AEFE M3 L THE & L
CTEMATHZLEHMELTEBY £1,

0. BRPE S DONE R NE DLFRETITRD Y 27

Y77 RBMEET 2 E/MELOFEIX. AMMREE, 2—
Lo o —VEOEHREEROCEHREBETHY T,

W77 v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 AMMFEARRICTEH L TEY £,

TN, BRMEENY 272 oMY 27 ERY A0 K
OBREME ) 27 I8 b ENTEY £7,

3. ARG T ICER D U R 7 BRI

ZEE AT BT, MY LA RE Y R 7 EHICET 5 EE
DEBRT, RT 4 AOBERNER Y 27 OEERETT
o TR FI,

OmitE ) A7 OEH

M ) A7 ICB LTk, R EORIEZ HRE, /08T -4
e L., BEFTHIZIR > T B DEDEH AT/ >TRY F
B
ORFHY A7 OEH

GV A2 7L Tt BITIERSIE e Mgk &84
DIEMIEE - T & W R, AkBE L. SO REICR LR
HAAHIIRE DB Z (T2 > TR £77,
OFEME ) A7 OE

GRENE U 2 7 1B LTI, MBS U T E ORI &
R L, BEI&CMALREOEHZIT/R>CTBY 7,

L. RS S 2 BT #

A2

2. SRS ONE R N OSFREMIZRD Y 27

A2

3. ARl AR D U A 7 B BRI

Al

(2) 4P di O BFAM S5 12 PE 9~ 5 FIH

o517 1
2024 € 7 J] 15 HBIfE

5 18 1

2025 £ 7 J 15 HEfE

1. BB B4E, Wil M O 240
B RR EoSEpg IR & LTS TR TR L
TS, BERTBER L4E & Wl & OEFITH Y 8
oo
2. WHliDFES 1k
R
(EERSF IR 2 FHEICBT 2 1ERE) ICREHEH LT
BOET,
a—)b « 0 — O EENE N A B E S

1. BRI ISR AR, Wefli o OE%8

Al

2. Wi OREHIE
Al 2
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IS OF RIFEHF TRE SN D720, MREAEEIRE
fli LT LTS Z &2 D, HiLREMifEZ Ml & LTk
XN

(B 5 & OMG1IZRE4 5 7ERD)

517 4
H 20234 7 H 16 H
X 20244 7TH 15 H

%18 H
H 20244 7 H 16 H
X 20254 7TH 15 H

AR € DML FEIG AR D N IEZR ik 2 B2 LT, —fi%
DG 5l & 570 2 Bl 5 L OERGIIAT b T

A7

P, BMEEIZ TSV EE A,
(ZF o)
1 JTAROBHE
W17 W18 1

H 20234 7 A 16 H H 20244 7 A 16 H

T 20244 7T H 15 H 20254 7T H 15 H
A T A%H 923, 229, 268 M| & o A%E 2,533, 618, 698
] P B AN E T A 3, 808, 612, 340 M| HBANGR E TCAKE 5,727, 338, 760 [

i — B AR AR
2 AfilRES BILR

2,198, 222, 910 [ 1 —i A Ha e AEH 4,310, 039, 682 [

e H H A hEES:
CAVE 518
Fl 20234 7 A 16 H F 20244 7 A 16 H
s % 20244 7/ 15 H % 20254 7 H 15 H
BRI E ENFHEERE (1) HEIICE ENFHEERE (1)
ik 76, 773, 581 A8, 418,972
&t 76, 773, 581 A8, 418, 972
3 T URT ¢ 7 HGI B
FUFHITIH Y EH A,
(4) [KtEBIAmER]
%1 AMmEEFRIMR
(1) #0(2025 4E 7 A 15 A BUE)
(HA: )
A%
ke W 7] ALK fifi %
A x|
k= HAH 7Y LA 2, 300 2, 506. 00 5, 763, 800
HIRBIR—NT 4T A 441, 500, 516. 50 228, 034, 750
TR S 193, 400 1, 829. 50 353, 825, 300
RTaE /) 256, 000 1, 716. 50 439, 424, 000
HEE S 91, 200 746. 80 68, 108, 160
Elellz=g=wp 53, 700 729. 00 39, 147, 300
AL 138, 100 1, 057. 00 145, 971, 700
USYESIE= W) 48, 900, 1,217.00 59, 511, 300
LN EET) 121, 000 1, 284. 00 155, 364, 000
L& /) 54, 900 790. 10 43, 376, 490
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T ) 13, 400 922. 00 12, 354, 800

e B 39, 500 2, 529. 50 99, 915, 250,
7t 3, 800) 334. 00 1, 269, 200

o —L v R 10, 200 732. 00 7, 466, 400
PR 14, 300 755. 00 10, 796, 500

RO FLIT 94, 700 4,909. 00 464, 882, 300

B FLIGT 101, 500 3, 712. 00 376, 768, 000
(HRHR FLIT 19, 300 4, 168. 00 80, 442, 400,
Lyt R 15, 700, 590. 00 9, 263, 000
PN S 11, 100, 356. 00 3,951, 600
VHER AT AR — VT 4 v T A 5, 500 1, 818. 00 9, 999, 000
i A7 A 12, 000 1, 113. 00 13, 356, 000

AT F—H— 6, 900 2, 341. 00 16, 152, 900
INEHEEIAE - 23 2, 645, 144, 150
R AR SR ¢ 99. 9% 100. 0%
e 2, 645, 144, 150

(D HRITE X0 MHARROME PEI KT DR RO/ NGOG RHEBICHT DR TH Y 7,

(2) BRALIS DA AMiFE SR (2025 4 7 7 15 H BUE)
LI LD Y E A,

2 T UNRT 4 TG RORETRIIG | OZRIVEETE K Ol DR L3
FMEHIIH Y W A,
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