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I 77> ROEMRM
Fund Management

1. 2025 4E 7 AHIOERRN. (2024 4 7 A 16 H~20254 7 A 15 H)

Management Status for Year ended July 2025 (from July 16, 2024 to July 15, 2025)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
s B4 - 7S - % - .
R e e L A ()

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 7 A #j 3,911 (99.9) 2 0.1) 3,914 (100.0)
FY ended Jul. 2025
2024 4E 7 A #] 3,499  (99.9) 4 (0.1) 3,503 (100.0)

FY ended Jul. 2024
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(F PR EE )

(fractions of less than one thousand units shall be rounded down)

(2) BE - CHIER

Creation and Exchange

AFH R IR EREUlILER
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 7 A #j 193 243 229 207
FY ended Jul. 2025
2024 £ 7 A # 133 227 167 193
FY ended Jul. 2024
(3) FE¥EqAE
Net Asset Value
10 1124 0 JEHEATAA
Mg e Alk AL (/4 FHEMMARFATIE D) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2025 £ 7 A #j 4, 058 144 3, 914 188, 745
FY ended Jul. 2025
2024 £ 7 A # 3, 540 37 3, 503 181, 289
FY ended Jul. 2024
(4) i
Dividend Payment
10 124 Y 434
Dividend per 10 units
!
JPY]
2025 4 7 A HA 6, 530
FY ended Jul. 2025
2024 4 7 A HA 1,670
FY ended Jul. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

No
i

PN

Changes other than those in D No



I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet
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(HAL : M) (Unit : JPY)

%17 #
(2024 4F 7 H 15 BEIA(E)
17th Fiscal Year
As of July 15, 2024

% 18 ]
(2025 4F 7 H 15 B EIAfE)
18th Fiscal Year
As of July 15, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

7,051, 384

11, 112, 242

=
Stocks

3,499, 162, 750

3,911, 810, 950

ERION

Accounts receivable — other

33,292, 10

134, 405, 127

ERINLE

Accrued dividends receivable

1,391, 00

1, 590, 65

ARIHE

Accrued interest

66

148

RENE PE AR

Total current assets

3, 540, 897, 30

4, 058, 919, 117]

i it

Total assets

3, 540, 897, 300

4,058, 919, 117]

AIEDHS
Liabilities

ENAE
Current liabilities

FILUER 53 B 4
Unpaid dividends

32,277,092

135, 425, 670

ARALSZREA

Trustee fees payable

683, 108

1, 325, 720

AALZEREAE

Investment trust management fees payable

3, 688, 737

7,158, 819

Z DAL

Other accrued expenses

375, 993

616, 771

mEhAE A
Total current liabilities

37,024, 93

144, 526, 98

AfEAFE
Total liabilities

37,024, 93

144, 526, 98

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

2,720, 552, 974

2,919, 221, 640

T4
Surplus

(1628) 2025 4E 7 A REE(E
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{ 454 x B4
HARRE IR AR (A) 783, 319, 394 995, 170, 497
Surplus (deficit) at end of period
=L N7
(ﬂ@ﬂﬁ{ﬁfﬁlé’:). . 154, 577 71, 563
(Reserve for distribution)
— KA
7EZK$?E]? . 3, 503, 872, 37 3, 914, 392, 137
Total principal and other
G A
URE E Rl 3, 503, 872, 37 3,914, 392, 137
Total net assets
S PED S
SRR EARE 3, 540, 897, 30 4,058,919, 117
Total liabilities and net assets

(2) [BEKOFESEHHEE] Statement of Income and Retained Earnings
(BAz : 1) (Unit : JPY)

51T % 18 1
H 20234 7H 16 H H 20244 7H 16 H
£ 20244 7THI15H £ 20254 7THI15H
17th Fiscal Year 18th Fiscal Year
From July 16, 2023 From July 16, 2024
to July 15, 2024 to July 15, 2025

£%E Amount &% Amount

(ZE L&

Operating revenue

S HUEL 2 4

. . 40, 265, 248 153, 776, 400
Dividend income

UL

. 1, 469 38, 150
Interest income

FAMRES 78 E AT
Profit and loss on buying and selling of 101, 458, 726 163, 175, 724
securities and other

Z DML

475, 34 609, 872
Other revenue

RIS A

. 142, 200, 783 317, 600, 146
Total operating revenue

HEEM

Operating expenses

SHLFILE,

2, 700 1
Interest expenses

S REA

1, 190, 916 2,700, 988
Trustee fees

ZERe

6, 430, 815 14, 585, 202
Investment trust management fees

Z O

770, 443 1, 795, 576
Other expenses

HEENGE

. 8, 394, 874 19, 081, 766
Total operating expenses

HEMESUTEERAK (D)

Operating profit (loss) 133, 805, 909 298, 518, 38

R TR L (A)

Ordinary profit (loss) 133, 805, 909 298, 518, 38

LIRS SO BIRR R (A)

Profit (loss) 133, 805, 909 298,518, 38

—EBAZHAIT A O Y IR 4 AR O Sy B T —E AL
AR S SRR R SO EE (A) . s

Distribution of profit loss from partial
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exchange

WiERae e ki8e (D)
Surplus (deficit) at beginning of period

413, 573, 621 783, 319, 394

Rl IENIER T R B
Increase in surplus or decrease in deficit

991, 041, 73§ 1, 038, 953, 137]

MHHBAME FEIT A © RIS SPEINEE U KRB
DER

Increase in surplus or decrease in deficit
from additional subscriptions for period

991, 041, 739§ 1, 038, 953, 137]

PR IR FS T R AR IR

Decrease in surplus or increase in deficit

722, 824, 782 990, 194, 744

Y —ERATHLT L D RIR SR B UIRIE I
pIIEE

Decrease in surplus or increase in deficit
from partial exchange

722, 824, 782 990, 194, 744

Sy
Dividends

32,277,092 135, 425, 670

HIRFISRASOIHRKREE (A)
Surplus (deficit) at end of period

783, 319, 394 995, 170, 497

(3) [ERek]
(B R H#HAR 2 FHICBE T 2 11E5D)

1. T PE O RPAM AL HE Je OFFA 715 [jRaC

2. B - AR OFE BEETE S HUBL 2 &

.a—

A iRESR 78 B SRR

AR

4. ZDfth

R & U CREIE G L TR0 97,
BEIEEAN I & 72 > Tik, MG O & 5 B MEEARIZ D\ T E Of &S GHE B
ICHHEFRB O WAL, EITO B ORKEE) THHMEiL TR £4,

SRR E L TR S % D BB W T, MECE Y &I THE Y &AL L TR £

BEEFERARRESRIZ OV TR, SRR LTS B %D B2V T, HRLINAE )
flesEzZ 7t L TRV £7,

O A RHECH EL TR £,

3. A RpE S ORI 2B 3 2 FHE ORGSO B O FEICB W T —EORMHRERES2BHA L TWb 72, B 5]
RS> BE. 4
BTy ROFEHMIT, FBENZROBEEICLD,
7TA 15 HETERH->TEY £,

i

IR R D 2L b0 £,
2024 4E 7 H 16 A5 2025 4

(HERF EORAY (BT 5 ER)
FHFHIIH Y A,

(e R B9 5 1ERD)

%17 1
2024 4 7 H 15 HEE

%18 ]
2025 4E 7 H 15 HEHE

1. EEMMOKA BT 32 HEORE

FHEMIMOR BT D ZARHEDOBEL

193,276 1 207,390 H
2. FHEHIMORBIZEBIT S 1 BALY -0 OREEOH 2. FEHMORBICEIT D 1 BALY T 0 OMEEOH
1 0%7= 0 i pE%E 18,128.9 [ 1 H%7= 0 i pE%E 18,874.5 [
(10 0¥ 7= v WG PER) (181, 289 1) (10 0¥ 7= v G PER) (188, 745 )
(4 M ORI et A EICBE T 5 1ER)
o517 % 18 #1
H 20234 7 H 16 H H 20244 7 H 16 H
2024 4E 7 A 15 H E 20254F 7 A 15 H
1. A O IR 1. SEd4 O HIER
HH EHH
W Y S AR A A 40, 739, 357 M 4 S 24 S AR A A 154, 424, 422 1Y
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53 B i F S 4 B 84, 486 1 (53 B HE i P S 4 B 154,577 4
IR E e ] C=A+B 40, 823, 843 1] R E AT e | C=A+B 154, 578, 999 14
et D 8,392, 174 [ iy D 19, 081, 766 [
15 %5 53 mT REAE E=C-D 32,431, 669 1 IS 225 53 i vl REAE E=C-D 135, 497, 233 1
N 45 53 B 4 F 32,277,092 [ L% 55 4 i 4 F 135, 425, 670 [
R (4 B AR N 4) G=E-F 154,577 M U1 4 (5 i HEA 5T ) G=E-F 71,563 H
Mk H 193,276 [ S8 H 207,390 [
10 04720 55Hd 4 T=F/HX 10 1,670 1 10 02472 0 55hida: I=F/HX 10 6,530 4
2. = ofhEH 2. oM

ZOMBH O 5B 547,697 [, RBIRHIZ OV T ORGERE ZOMBHD S5 1,240,832 L, REFHUT OV T OMEIE
AEFCH Y £, ERAECTHY £7,

(e fh P it (2 B89~ 5 TERTD)
(1) 4P o OIRI B4 5 S1

5517 1]
A 20234 71 16 H
= 20244 7TH 15 H

£ 18 1]
H 20244 71 16 H
= 20264 7TH 15 H

1. A fahpE S ek 3 2 BURH T 6

BTy Rt BEREACEEENCET HEEE 2 45
4IHITED DIEFHREREETH Y, BENFICHET 5EH
DEARFFEHZAE, FAMGESRE OSBRI L TRE L L
CTEMATHZLEHMELTEBY £1,

0. GRhPE S ONE M E OERREGICRD U R

BT 7y RPRET2EREROFEEIL, Ak, 2—

Vs B EROSBEEL OEEEE THY 7,

M7 7 v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 AFEARRICERE L TR Y £,

TN, BRMEENY 272 oMY 27 ERY AR
OFEWE Y 27 1IC8 b ENTEY £,

3. SRPESIZER D U A 7 B HER

AT B W TIE, ML LB Y 27 FHICET A EE
DERT, NT A= AOEELOER Y A7 OFHELT
o TR FI,

OmitE ) A7 OEH

M ) A7 ICB L ik, EEREORIEZ HRE, /08T -4
2 L, BEFHIZIH > TV ENEOEHET/2->TEY E

B
ORHY A7 OE

EAY A2 7L T, BITERSIE o Mgk B84
BIEHIE - 30T 2 R, Mkt L. A E OB RIS U
A AHIIRE DB (T2 > TR £77,

OFEME Y A7 OE

GRENE U 2 7 1B LTI, MBS U CHi I R &
R L, B EC AL REDOERE{T/o> TE 0 7,

L. B RRE i (XT3 D MG T 8
A

0. BPEN OB K OF OEMRENICRD ) 27
[FIAE

3. Bk AR D U R 7 B FRRTH
[RIZE

(2) & FhpE i ORI EE I B3 5 F IR

o517 1
2024 € 7 J] 15 HBIfE

o518 1)
2025 £ 7 J] 15 HEfE

1. BB B4E, Wil M O 240

B RR EoSEpg IR & LTS TR TR L
TS, BERTBER L4E & Wl & OEFIZH Y 1
Ps
2. WHliDFES 1k

R

(EIEREFHTEHR D EHICE T 57ER) ISRE#i LT

BYET,

=)L o 10— O EENE N OB E S

I HORBITEHIR CRE S DT, IREMAEITR
LTI TS Z Enh, YEEBMAEA RIS LTH

1. BRI ISR AR, Wefli o OZE%0
Y

2. Wi RE S
Al 22

(1628) 2025 4£ 7 A REHEE
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| vEd.

(B 5 & OGR4 5 7ERD)

5517 1]
A 20234 7H 16 H
& 2024 4F 7TH 15 H

£ 18 1]
H 20244 71 16 H
& 20254 7 H 15 H

it 2 O Y EEG AR D ARl 2R LT, —&
DG |5 L 570 2 Bl S L OS5 134T 72 b T
e, HYFHIISVERA,

Al

(ZF o oERT)
1 RO,

517 4
H 20234 7 H 16 H
X 20244 7TH 15 H

%18 H
H 20244 7 H 16 H
X 20254 7TH 15 H

B oA
0 B NRR AE TC A
b — B AR AR

1, 875, 894, 444
3, 200, 178, 600 M
2, 355, 520, 068 ]

B e ARE
01 B NGRS AE ST AR

b — B AR AR

2,720, 552,976 M
3,428, 491, 320 M
3, 229, 822, 656 M

2 AmEESBEAR

7e B H B A RES:
517 1 5 18 1
B 20234 7 H 16 A B 20244 7 H 16 A
T % 20244 7TH 15 H % 20254 7 H 15 H
B ICE ENT A ERE (1) BIRICE ENT A EE (1)
kX A\42, 573, 663 164, 166, 387
et 42,573, 663 164, 166, 387
3 T URT ¢ 7 HGI B
FMEHIHY EHA,
(4) [FimiAAnZR]
B AMREESRT MR
(1) R (2025 4F 7 H 15 HBIfE)
(A7 )
FHAhER
¥ mE 2] TR e
LXi] S|
ik HAM SBSHK—LAF 4T 2, 500 3, 025. 00 7,562, 500
ENEwZSL 29, 000 2, 487. 00 72, 123, 000
SR — LT ¢ v 7R 9, 100 2, 309. 00 21, 011, 900
RS 77, 300 1, 657. 00 128, 086, 100,
R TSR 34, 100 1, 548. 00 52, 786, 800
AN RS NEER S 45, 600 1, 634. 00 74, 510, 400
I E S 13, 600 3, 448. 00 46, 892, 800,
UNB AR 48, 000, 1, 230. 00 59, 040, 000
= LedT 3, 400 2, 016. 00 6, 854, 400
A AR gkl 152, 000 3, 157. 00 479, 864, 000
[RER: )& 57T 67,900 3,214. 00 218, 230, 600
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RO & Bk 106, 100 3, 275. 00 347, 471, 500
R H T 8k 61, 400 1,611. 50 98, 946, 100,
WA — LT 4 v TR 30, 000 4,157. 00 124, 710, 000,
e 4,700 3, 130. 00 14, 711, 000
[EREEN7SE] 8, 000 2, 029. 50 16, 236, 000
NTFXFavly TR 9, 400 1, 406. 00 13, 216, 400
T A Gl & — 3, 500 2, 644. 00 9, 254, 000
TR N— T IR— VT 4 T A 29, 500 2, 764. 50 81, 552, 750
W &P R — VT 4 v A 36, 500 3, 763. 00 137, 349, 500
[EER(IAEERE ST 12, 300 2, 208. 50 27, 164, 550
R — VT TR 15, 200 3, 029. 00 46, 040, 800,
(GIRNEERTS 700 2, 326. 00 1, 628, 200
V& i R hE 30, 400 1, 642. 50 49, 932, 000,
LT 5 B A 2,100 1, 958. 00 4,111, 800
Y RAR—ITF 4 T A 33, 400 1, 904. 00 63, 593, 600
i 6, 300 8, 315. 00 52, 384, 500
L4 W R 1, 700, 6, 870. 00 11, 679, 000
A= SN T R—NT 4 TR 18, 100, 2, 032. 00 36, 779, 200
=y Al R—ATF 4 TR 15, 600 3, 295. 00 51, 402, 000
e (L E 2,900 3, 465. 00 10, 048, 500
A )R VT T A 13, 500 2, 188. 50 29, 544, 750
2 )1 Hh A8 i 800 3, 495. 00 2, 796, 000
AZ—COMMIWFIR—ILT ¢ I A 8, 500 1, 095. 00 9, 307, 500
UM R R 21, 100 3, 660. 00 77, 226, 000
SGHR—NAT 4T A 46, 200 1, 569. 00 72, 487, 800
NIPPON EXPRESS&— 29, 600 3, 213. 00 95, 104, 800
LT v

H AT i 53, 700 5, 165. 00 2717, 360, 500
e = 52, 300 4, 766. 00 249, 261, 800
)W P 59, 300 2, 043. 50 121, 179, 550
NS=F A7y RifFiE 1, 700, 3, 890. 00 6, 613, 000
I 10, 100 1, 058. 00 10, 685, 800
AR} 3, 500 1,182.00 4,137, 000
H A2 63, 100 2, 970. 00 187, 407, 000
ANAKR—ILF 4 T2 74, 900 2, 950. 50 220, 992, 450
A % 1, 900, 8, 060. 00 15, 314, 000
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—ERE 217, 300, 1, 174. 00 32, 050, 200
“HAER—LT 4 TR 8, 500 3, 795. 00 32, 257, 500

(B =y 8, 000 3, 090. 00 24, 720, 000
VEREYENEEE 1, 300 4, 200. 00 5, 460, 000
EE NI N S P 5, 500 1, 080. 00 5, 940, 000)
B 1, 600 1, 381. 00 2, 209, 600

72 A e 1, 900, 1, 828. 00 3, 473, 200
AR 12, 100 4, 054. 00 49, 053, 400
Foa—Y —yRiBY AT L 1, 800) 3, 275. 00 5, 895, 000)

T —T AT A — 1, 700 1, 826. 00 3, 104, 200
ARz 7 b 1, 000 3, 050. 00 3, 050, 000
INEHEEIAER - 57 3,911, 810, 950
R B SR ¢ 99. 9% 100. 0%
e 3,911, 810, 950

(£ 1) Hes03 2 X0 ARl O PEIS XD s, ROB/NEHIO BRI SIS TR TH Y £,

(2) AL DA fiFES: (2025 42 7 7 16 A HAE)
Y FHHITDH Y A,

2 T UNRT 4 TEGI KOS THRIIG | OZRVEETE K Ol DR L3
FMEHIIH Y W A,
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