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I 77> ROEMRM
Fund Management

1. 2025 4E 7 AHIOERRN. (2024 4 7 A 16 H~20254 7 A 15 H)

Management Status for Year ended July 2025 (from July 16, 2024 to July 15, 2025)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
s B4 - 7S - % - .
R e e L A ()

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 7 A #j 8,359 (99.8) 13 (0.2) 8,373 (100.0)
FY ended Jul. 2025
2024 4E 7 A #] 9,302 (99.9) 5 (0.1) 9,307 (100.0)

FY ended Jul. 2024
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(1629) 2025 4£ 7 A REHEE

(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 7 A #j 100 110 111 99
FY ended Jul. 2025
2024 £ 7 A # 60 67 27 100
FY ended Jul. 2024
(3) FE¥EqAE
Net Asset Value
10 1124 0 JEHEATAA
Mg e Alk AL (/4 FHEMMARFATIE D) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2025 £ 7 A #j 8, 670 297 8,373 845, 037
FY ended Jul. 2025
2024 £ 7 A # 9, 425 117 9, 307 929, 933
FY ended Jul. 2024
(4) i
Dividend Payment
10 124 Y 434
Dividend per 10 units
!
JPY]
2025 4 7 A HA 28, 370
FY ended Jul. 2025
2024 4 7 A HA 10, 600
FY ended Jul. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

No

No



I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet
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(HAL : M) (Unit : JPY)

%17 #
(2024 4F 7 H 15 BEIA(E)
17th Fiscal Year
As of July 15, 2024

% 18 ]
(2025 4F 7 H 15 HEIAfE)
18th Fiscal Year
As of July 15, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

22,334, 953

33, 181, 994

=
Stocks

9, 302, 256, 400

8, 359, 429, 000

ERION

Accounts receivable — other

99, 456, 652

276, 857, 056

ERINLE

Accrued dividends receivable

1, 275,00

1,513, 70

ARIHE

Accrued interest

212

443

RENE PE AR

Total current assets

9, 425, 323, 217]

8,670, 982, 193

i it

Total assets

9, 425, 323, 217]

8,670, 982, 193

AIEDHS
Liabilities

ENAE
Current liabilities

BN ey
Unpaid dividends

106, 093, 280

281, 115, 493

ARALSZREA

Trustee fees payable

1,687, 817

2, 387, 868

AALZEREAE

Investment trust management fees payable

9,114, 18

12, 894, 451

Z DAL

Other accrued expenses

910, 652

1, 200, 727

mEhAE A
Total current liabilities

117, 805, 929

297, 598, 539

AfEAFE
Total liabilities

117, 805, 929

297, 598, 539

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

2,782, 746, 664

2,754,971, 467

T4
Surplus

(1629) 2025 4£ 7 A REE(E
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{ 454 x B4
HARRE IR AR (A) 6, 524, 770, 624 5,618, 412, 187
Surplus (deficit) at end of period
JNTETY N4
(ﬂ@ﬂﬁ{ﬁfﬁlé’:). . 85, 475 76, 907
(Reserve for distribution)
— KA
7Ej§$?t]? . 9, 307, 517, 288 8, 373, 383, 654
Total principal and other
G AN
URE E Rl 9, 307, 517, 288 8, 373, 383, 654
Total net assets
S PED S
SRR EARE 9, 425, 323, 217 8, 670, 982, 193
Total liabilities and net assets

(2) [BEKOFESEEHHEE] Statement of Income and Retained Earnings
(BAz : 1) (Unit : JPY)

51T % 18 1
H 20234 7H 16 H H 20244 7H 16 H
£ 20244 7THI15H £ 20254 7THI15H
17th Fiscal Year 18th Fiscal Year
From July 16, 2023 From July 16, 2024
to July 15, 2024 to July 15, 2025

£%E Amount &% Amount

(ZE L&

Operating revenue

S HUEL 2 4

. . 125, 716, 242 317, 788, 683
Dividend income

UL

. 3, 486 72,825
Interest income

FAMRES 78 E AT
Profit and loss on buying and selling of 1, 554, 324, 307 A\488, 197, 952
securities and other

Z DML

11, 003 20, 97
Other revenue

RIS A

. 1, 680, 055, 038 A170, 315, 474
Total operating revenue

HEEM

Operating expenses

SHLFILE,

2,903 1
Interest expenses

S REA

2,778,716 5, 150, 357
Trustee fees

ZERe

15, 004, 987 27,811, 786
Investment trust management fees

Z O

1,789, 711 3,813,410
Other expenses

HEENGE

. 19, 576, 317] 36, 775, 553
Total operating expenses

HEMESUTEERAK (D)

. . 1, 660, 478, 721 A207, 091, 027
Operating profit (loss)

R TR L (A)

Ordinary profit (loss) 1,660, 478, 721 A207, 091, 027

LIRS SO BIRR R (A)

Profit (loss) 1, 660, 478, 721 A207, 091, 027]

—EBAZHAIT A O Y IR 4 AR O Sy B T —E AL
AR S SRR R SO EE (A) . s

Distribution of profit loss from partial
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exchange

BERRe ST E REE (D)

Surplus (deficit) at beginning of period

2,392, 416, 782 6, 524, 770, 624

Rl IENIER T R B
Increase in surplus or decrease in

4,107, 929, 829 6, 038, 480, 104

deficit

LHHBIME LIS O R IE U AR A

VHR

Increase in surplus or decrease

from additional subscriptions for period

4,107, 929, 829 6, 038, 480, 104

in deficit

PR IR FS T R AR IR

Decrease in surplus or increase in

1,529, 961, 428 6, 456, 632, 023

deficit

YIRS D IR B LT R AR A

pIIEE
Decrease in surplus or increase
from partial exchange

1,529, 961, 428§ 6, 456, 632, 023

in deficit

Sy
Dividends

106, 093, 280 281, 115, 493

HIRFISRASOIHRKREE (A)
Surplus (deficit) at end of period

6, 524, 770, 624 5,618, 412, 187

(3) [mEie#]

(B R H#HAR 2 FHICBE T 2 11E5D)

1. JE T PE O RFAMh AL 1E Je OSFFAT 7 45

SR AR O R EAE

- SRR b O RFAT 5 L2 B 5 SR O
AR

4. ZDfth

(5=

IR & L CREMCREME L CR 0 £7,

WEIEEAN I & 72 > Tik, TGRS O & 2 B MiFEAIZ DV T T O EHEFH S (
ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMiiL TR Y £,

=7 B D 2 4

FHI & U CRLEE D BICB W T, METE Y 4 I TR Y %2 EL TR0 %
B

PR EFEZISERIC OV T, FHIE LTSS D BB T, YaZINEE D)
Bl&sEz s EL TR0 £,

Al RE: 70 B A R AR

HIE HEETH EL TR £,

R S ORIl O R EICB D CE—EORMREMS2BA L T\ D), B DH]
FERMEIC Lo 7, YN R bbb 5,

5
W7 ROMEMRMIE, EitRRORETICEY., 2024 £ 7 F 16 H) D 2025 4F

AR

THISHETER-oTEY 9,

(HERF EORAY (BT 5 ER)
FHFHIIH Y A,

(e R B9 5 1ERD)

517 % 18 1
2024 4 7 H 15 BELE 2025 4 7 H 15 HELE
1. FHEHMORBIZEIT DZHEDORE 1. FHEHREORBIZBIT 22 HEORE
100, 088 99, 089 [
2. FHEHIMORBIZEBIT S 1 BALY -0 OREEOH 2. FEHMORBICEIT D 1 BALY T 0 OMEEOH
1 0%7= 0 i pE%E 92,993.3 1 1 H%7= 0 i pE%E 84, 503.7 1
(10 0¥ 7= v WG PER) (929, 933 1) (10 0¥ 7= v G PER) (845, 037 )
(4 M ORI et A EICBE T 5 1ER)
o517 1 % 18 #1
H 20234 7 H 16 H H 20244 7 H 16 H
2024 4E 7 A 15 H E 20254F 7 A 15 H
1. A O IR 1. SEd4 O HIER
HH EHH
W Y S AR A A 125,727, 828 1 4 S 24 S AR A A 317, 882, 478 HJ

(1629) 2025 4£ 7 A REE(E
NEXT FUNDS TOPIX-17 COMMERCIAL & WHOLESALE TRADE ETF (1629) Earnings Report for Fiscal Year ended July 2025
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53 B i F S 4 B 24,341 1 (53 B HE i P S 4 B 85,475 1
IR E e ] C=A+B 125, 752, 169 1 R E AT e | C=A+B 317,967, 953 1
ek D 19, 573, 414 1 e gt D 36, 775, 553 1
15 %5 53 mT REAE E=C-D 106, 178, 755 [ IS 225 53 i vl REAE E=C-D 281, 192, 400 [
N 25 7 i 4 F 106, 093, 280 [ U 2k 70 i 4 F 281, 115, 493 4
R (4 B AR N 4) G=E-F 85, 475 [ U1 4 (5 i HEA 5T ) G=E-F 76,907 H
H% H 100, 088 [ S8 H 99,089 [
10 04720 55Hd 4 T=F/HX 10 10, 600 1 10 02472 0 55hida: I=F/HX 10 28, 370 14

(GmhpE S B3 2 1EED)
(1) S fps o OARIZ B3 5 S5

517 1) 5 18 1
H 20234 7 A 16 A H 20244 7 A 16 A
20244 TH 15 A E 20254 7TH 16 H
L Ak i (259 2 B 7t L. Ak b (%9 2 B 7t

L7 7 Rid, BEEIEEOEEEANCET 2IEEE 2 4558 A
4IHIZED DIEFREREETH Y, BENFICHET 5 EH
DIARTFEHIPE N, BIFESS O AEFEMLICx L THE & L
CTEMATHZLEHMELTEBY £1,

0. GRhEE S ONE M E OERRESICRD U RS 0. GRPE T ONE M E OERREGSICRD U RS
W RBMEE T D EmEhOMEIL, AiMiiEEs, 2—  |FAE

e o —VEOEHREEROCEHREBETHY T,

W77 v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 AMMFEARRICTEH L TEY £,

IhBiE, RMEEBN Y 27 EOHBY AT ERY AT K
OBREME ) 27 &b ENTEY £7,

3. ARG T ICER D U R 7 BRI 3. ARG T ICER D U R 7 BRI
LRERIHICB N TR, ML LEBE D 27 FHICET 2 EE [FA

DERT, NT A= AOEELCER Y A7 OFHELT
o TR FI,

OmitE ) A7 OEH

M ) A7 ICB LTk, BRI EORIZ HRE, /08T -4
B L., BB > T D NEOEREZ1T/2>TEY £
B
ORFHY A7 OEH

GV A2 7L Tt BITIERSIE e Mgk &84
DIEMIEE - T & W R, AkBE L. SO REICR LR
AR DB A (T2 > TR 77,
OFEME ) A7 OE

GRENE U A 7 1B LTI, MBS U CHi I E ORI &
R L, RS &CMALREDEHZIT/R>CTBY 7,

(2) 4P din O WA S5 12 PE 9~ 5 FIH

17 M %18 B
2024 4 7 H 15 A BIE 20254 7 H 15 ABILE
1. SfEIPRFE BAE, Bl M OVERE 1. ‘SRR GE REA,. R OVERE

B IR Lo SR ITRAlE LT TR CRME L | WA
TWhHT7zsh, SEXREEE LA & Rl & 02T H D £

As
2. Wi OREHIE 2. Wi OREHIE
R Al 2
(EERF MR 2 FRICET 2R ISR L <
BYET,

T—)b » v — U EO SR L O AT

IS OF BIFEIE TR SN DTz, IREAEEIXRE
fli LT LTS Z &2 D, HiLREMifEZ Ml & LTk
Dijﬁo

(BhE S 5 & OHGIZRE4 5 ERD)
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517 W %5 18 14

H 20234 7 A 16 H H 20244 7 A 16 H

I 20244 7T H 15 H I 20254F 7T H 15 H

TGS = O YIS [ 2fR D A EA ik 2 2 LT, —f#&

DO & 272 2 B 3 & OIE AT 2Dt TH R
72, BYEHIIISWERTA,

(ZDMDHERR)
1 JTAROKH)

Al

£ 18 1]
H 20244 71 16 H
& 2025 4F 7 H 15 H

5517 1]
A 20234 71 16 H
& 2024 4F TH 15 H

B e AR
01 B N RS AE ST AR
9 rh— B A O AR

1, 683, 805, 286 [
1, 862, 801, 000 [
763, 859, 622 M

B e AR
01 B N RS AE ST AR
9 rh— A O AR

2,782, 746, 664 M
3, 079, 460, 280 M
3, 107,235,477

2 AMEESBEAR

7e 1 H B A RES:
%17 % 18
B 20234 7 H 16 A B 20244 7 H 16 A
R # 20244 71 15 H # 20254 7 15 H
PIRIZE ENT AR (1) PIRICE ENTFHG 2R (1)
kX 1,207, 317, 255 A\82, 648, 048
At 1,207, 317, 255 A\82, 648, 048
3 T UNT ¢ TSI BR
FMEHIHY EHA,
(4) [FimiAAnZ]
H1 AAHREZRIAM R
(1) R (2025 4F 7 H 15 HBIfE)
(BN )
FEATAE
¥ meE 2] TR e
LXi] S|
kX HAH Va—HUEER—ILT 4T A 4, 900 2, 735. 00 13, 401, 500
EREE 2, 500 1, 968. 00 4,920, 000
(PR A 700 10, 030. 00 7,021, 000
bl 4,900 3, 165. 00 15, 508, 500
h—=RA T ISA R 500 6, 140. 00 3, 070, 000
L7 hry FAA 2R 3, 200 2, 560. 00 8, 192, 000
MBT7 4 —NAR—IT 4 T A 5, 200 2, 019. 00 10, 498, 800
A 35, 600 3, 596. 00 128, 017, 600
TNATVL Y R—AT AT A 28, 100 2, 058. 50 57, 843, 850
I /3 R 8, 000 1, 056. 00 8, 448, 000
VAR 1, 700, 1, 474. 00 2, 505, 800
TaA= A 4, 600 1, 995. 00 9,177, 000
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(1629) 2025 4£ 7 A REHEE

= R 24, 700 4,292. 00 106, 012, 400,
BV m—AT 4 TR 5, 800 2, 369. 00 13, 740, 200
EATRIBR—IVT 4 TR 14, 100, 2, 675. 50 37, 724, 550
~ I = HIR—INT T A 24, 300 1, 943. 00 47,214, 900
A/ N A 1, 400 4, 225. 00 5, 915, 000
A BT R r— s R— VT 4, 400 1, 241. 00 5, 460, 400
NS/

J\ YN A 2, 600 1, 719. 00 4, 469, 400
ATF YT AR—=\VT 4 A 2, 100 875. 00 1, 837, 500
LAH— 2, 700 2, 633. 00 7,109, 100
TOKAIKR—AT (TR 17, 400, 1, 044. 00 18, 165, 600
—ES 3, 900, 1, 462. 00 5,701, 800
Ea—7 4 AL —v 900 1, 560. 00 1, 404, 000
I A N 2, 300 1, 308. 00 3, 008, 400
VT ANAT T IR—IT 4 T A 12, 600 2, 057. 00 25, 918, 200
Bl L2 1, 600 1, 863. 00 2, 980, 800
ARER—NTF 4 T A 8, 400 2, 935. 00 24, 654, 000
TR T v 1, 300, 1, 676. 00 2, 178, 800
TNY b BT 4 TR 2, 600 2, 341. 00 6, 086, 600
Y~ N—THR—IT T A 3, 400 2, 558. 00 8, 697, 200
ANg 3, 400 1, 420. 00 4, 828, 000
4 Ry Rk 2, 000 1, 768. 00 3, 536, 000
(=D 1, 700, 3, 780. 00 6, 426, 000
ay R—=Fv 7 2, 500 1,516. 00 3, 790, 000
T A L= 4, 000 2,198. 00 8, 792, 000
—ZER 3, 000 6, 310. 00 18, 930, 000
s FH PE 2 2, 400 3, 685. 00 8, 844, 000
o —BlRg 12, 400, 1, 609. 50 19, 957, 800
AT 4 VIR —)VT 4 TR 34, 700 2, 401. 50 83, 332, 050
SPK 1, 300 2, 264. 00 2, 943, 200
RIFEERR— LT A T A 1, 400 3, 285. 00 4,599, 000
TR 9, 400 2, 378. 00 22, 353, 200
2T 1, 800 1, 687. 00 3, 036, 600
VEUT 2, 100 1, 239. 00 2, 601, 900
N 3, 000 2, 450. 00 7, 350, 000
SBCd 1, 900, 2, 832. 00 5, 380, 800
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(1629) 2025 4£ 7 A REHEE

7O 1, 400, 1, 844. 00 2, 581, 600
Uy s 700 3, 150. 00 2, 205, 000
L3 2,900 1, 085. 00 3, 146, 500
R = SV 2, 400 5, 470. 00 13, 128, 000
EARER—NLT 4 TR 1, 300, 1, 291. 00 1, 678, 300
BARTZAT7T4 8, 100 1, 430. 00 11, 583, 000
BN a— 2, 600 426. 00 1, 107, 600
IDOM 10, 900 998. 00 10, 878, 200
TN 1, 900, 3, 185. 00 6, 051, 500
ZA hwav 1, 300 3, 720. 00 4, 836, 000
=7 A 4, 600 1, 252. 00 5, 759, 200
TN T I =h 1, 500, 2, 111. 00 3, 166, 500
K] 900 2, 346. 00 2, 111, 400
(R P 214, 800 7,527. 00 1, 616, 799, 600
AL 262, 600 2, 940. 00 772, 044, 000
RMHE 13, 700, 2, 853. 00 39, 086, 100
i 1, 700, 4, 005. 00 6, 808, 500
5 R 96, 000 3, 200. 00 307, 200, 000
= A 4, 200 616. 00 2, 587, 200
EIiN 13, 400 2, 836. 50 38, 009, 100
—HWE 459, 300 2, 983. 00 1, 370, 091, 900
A AM LT P 15, 300 640. 00 9, 792, 000
1 A A 3, 000 2, 564. 00 7, 692, 000
AH =Y 6, 600 1, 114. 00 7, 352, 400
ik 10, 800, 1, 254. 00 13, 543, 200
AR 1, 800 2, 468. 00 4, 442, 400
(EE 191, 500 3, 687. 00 706, 060, 500
AT 1, 200 9, 970. 00 11, 964, 000
— R 590, 500 2, 862. 50 1, 690, 306, 250
I 3, 000 2, 486. 00 7, 458, 000
XV v T 4TV Ry 6, 300 5, 082. 00 32,016, 600
[CEES 1, 500 4, 750. 00 7, 125, 000
el 2, 200 1, 547. 00 3, 403, 400
RO PE 2 3, 200 770. 00 2, 464, 000
R e 2, 700 4, 590. 00 12, 393, 000
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_10_

b P 2 2, 100 2, 048. 00 4, 300, 800
[o5 i B 3 5, 300] 5, 970. 00 31, 641, 000
ESefdh T3 2,100 4, 120. 00 8, 652, 000
AFT 2, 300 2, 029. 00 4, 666, 700
RYODEN 2, 400 2, 842. 00 6, 820, 800
e A EE 31, 700 1, 538. 00 48, 754, 600,
U 5 1, 800 1, 510. 00 2, 718, 000
T AT FR—IVT 4 T A 6, 000 482. 00 2, 892, 000
=Sl 7, 500 1, 931. 00 14, 482, 500
it 0 2 2 8, 700 3, 295. 00 28, 666, 500
GS1Z7LA= 1, 700 2, 089. 00 3, 551, 300
HFnEEE 4, 600 696. 00 3,201, 600
e 4, 700 1, 714. 00 8, 055, 800
WA — LT ¢ v TR 8, 200 4,718. 00 38, 687, 600
Y 8, 000 2, 951. 00 23, 608, 000
IVvHaAZA—TR—VTF 4 ] 3, 900 2, 167. 00 8, 451, 300
A

SFRUBR—NT 4 TR 800 6, 630. 00 5, 304, 000
(PR 7 A 7, 900, 1, 842. 00 14, 551, 800
U A 26, 000 6, 354. 00 165, 204, 000
STy ) A 1, 400 2, 471. 00 3, 459, 400
BT P = 4, 300 947. 00 4, 072, 100
h—ak— 1, 400, 3,175. 00 4, 445, 000
—fEEX 1, 300 2, 401. 00 3,121, 300
WG 7 =h 2,900 1, 498. 00 4, 344, 200
27— RH—E R 4,700 3, 740. 00 17, 578, 000
NS FEF 6, 500 2, 843. 00 18, 479, 500
V== 3,100 1, 087. 00 3, 369, 700
SAEE LT v s 1, 900, 2, 780. 00 5, 282, 000
7 F =\ 1, 300 1, 383. 00 1, 797, 900
PALTAC 5, 000 4,161. 00 20, 805, 000
R 5, 600 369. 00 2, 066, 400
aA—THEHER—ALT 4 T A 2, 900 697. 00 2, 021, 300
KPPIN—TR—NT 4 T A 6, 100 776. 00 4,733, 600
Y XX 2, 600 2, 316. 00 6, 021, 600
B EE S 2, 000 4,185. 00 8, 370, 000
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T Azl 6, 700 2, 139. 00 14, 331, 300
Fal A A i 11, 100, 1, 460. 00 16, 206, 000
€Uk 2, 500 1, 479. 00 3, 697, 500
IR P 2 4, 000 5, 770. 00 23, 080, 000
(To—y |k 10, 100 1, 569. 00 15, 846, 900
JKER—=LF 4 T A 2, 500 1, 207. 00 3,017, 500
A= 1, 800, 2, 793. 00 5, 027, 400
(ZZNGES 2, 800 1, 839. 00 5, 149, 200
ESLRSEER: e 9, 000 4, 031. 00 36, 279, 000
T 3, 200 2, 764. 00 8, 844, 800
R AT N—T AR 48, 300 2, 035. 00 98, 290, 500,
2R 9, 800 5, 378. 00 52, 704, 400
Txax 1, 900 1, 222. 00 2, 321, 800
/NEHEEIAER - 130 8, 359, 429, 000
R AR SR ¢ 99. 8% 100. 0%
8, 359, 429, 000

(D HRITE X0 MHARROME PEI KT DR RO/ NGOG RHEBICHT DR TH Y 7,

(2) BRALUS DA AfFESS (2025 4F 7 A 15 A HI(E)

FHFHIIDH Y FEA,

2 T UNRT 4 TG RORETRIIG | OZRIVEETE K Ol DR L3

FHFHIIH Y A,
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