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I 77> ROEMRM
Fund Management

1. 2025 4E 7 AHIOEMRRN (2024 4 7 A 16 H~20254 7 A 15 H)

Management Status for Year ended July 2025 (from July 16, 2024 to July 15, 2025)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
s B4 - 7S - % - .
R e e L A ()

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 7 A #j 11,329 (99.8) 17 (0.2) 11, 346 (100.0)
FY ended Jul. 2025
2024 4E 7 A #] 6,283 (100.0) 2 (0.0) 6,285 (100.0)

FY ended Jul. 2024
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 7 A #j 213 393 214 392
FY ended Jul. 2025
2024 £ 7 A # 195 151 133 213
FY ended Jul. 2024
(3) FE¥EqAE
Net Asset Value
10 1124 0 JEHEATAA
Mg e Alk AL (/4 FHEMMARFATIE D) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2025 £ 7 A #j 11, 649 303 11, 346 289, 025
FY ended Jul. 2025
2024 £ 7 A # 6, 412 126 6, 285 293, 990
FY ended Jul. 2024
(4) i
Dividend Payment
10 124 Y 434
Dividend per 10 units
!
JPY]
2025 4 7 A HA 7,270
FY ended Jul. 2025
2024 4 7 A HA 5, 520
FY ended Jul. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

PN

Fii 3

PN

No

No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

%17 #
(2024 4F 7 H 15 BEIA(E)
17th Fiscal Year
As of July 15, 2024

% 18 ]
(2025 4F 7 H 15 HEIAfE)
18th Fiscal Year
As of July 15, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

19, 857, 899

34,778,516

=
Stocks

6, 283, 799, 560

11, 329, 299, 140

ERION

Accounts receivable — other

109, 088, 619

285, 468, 517]

ERINLE

Accrued dividends receivable

65, 40

446, 60

ARIHE

Accrued interest

188

4695

RENE PE AR

Total current assets

6,412, 811, 664

11, 649, 993, 238

i it

Total assets

6,412, 811, 664

11, 649, 993, 238

AIEDHS
Liabilities

ENAE
Current liabilities

FILUER 53 B 4
Unpaid dividends

118, 023, 672

285, 401, 298§

ARALSZREA

Trustee fees payable

1, 296, 150

2,639, 974

AALZEREAE

Investment trust management fees payable

6, 999, 132

14, 255, 817]

Z DAL

Other accrued expenses

671, 225

1,321, 724

mEhAE A
Total current liabilities

126, 990, 179

303, 618, 813

AfEAFE
Total liabilities

126, 990, 179

303, 618, 813

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

3,092, 348, 493

5,677,797, 762

T4
Surplus

(1632) 2025 4 7 A REEE
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{ 454 x B4
HARRE IR AR (A) 3,193, 472, 994 5, 668, 576, 663
Surplus (deficit) at end of period
JNTETY N4
(ﬂ@ﬂﬁ{ﬁfﬁlé’:). . 106, 852 134, 884
(Reserve for distribution)
— KA
7Ej§%?t]? . 6, 285, 821, 487 11, 346, 374, 425
Total principal and other
G AN
URE E Rl 6, 285, 821, 487 11, 346, 374, 425
Total net assets
S PED S
SRR EARE 6,412, 811, 666 11, 649, 993, 238
Total liabilities and net assets

(2) [BEKOFESEHHEE] Statement of Income and Retained Earnings
(BAz : 1) (Unit : JPY)

51T % 18 1
H 20234 7H 16 H H 20244 7H 16 H
£ 20244 7THI15H £ 20254 7THI15H
17th Fiscal Year 18th Fiscal Year
From July 16, 2023 From July 16, 2024
to July 15, 2024 to July 15, 2025

£%E Amount £4E Amount

(ZE L&

Operating revenue

S HUEL 2 4

. . 133, 295, 900 319, 277, 184
Dividend income

UL

. 3, 251 82, 315
Interest income

FAMRES 78 E AT
Profit and loss on buying and selling of 2,115,814, 773 179, 115, 544
securities and other

Z DML

2,711 4,179
Other revenue ’ ’

RIS A

. 2,249, 116, 635 498, 479, 224
Total operating revenue

HEEM

Operating expenses

SHLFILE,

1, 815 1
Interest expenses

S REA

2,147, 948 4, 750, 519
Trustee fees

ZERe

11, 598, 808 25, 652, 685
Investment trust management fees

Z O

1, 536, 371 3,531, 146
Other expenses

HEENGE

. 15, 284, 942 33,934, 35
Total operating expenses

HEMESUTEERAK (D)

Operating profit (loss) 2,233, 831, 693 464, 544, 874

R TR L (A)

Ordinary profit (loss) 2,233, 831, 693 464, 544, 874

LIRS SO BIRR R (A)

Profit (loss) 2,233, 831, 693 464, 544, 874

—EBAZHAIT A O Y IR 4 AR O Sy B T —E AL
AR S SRR R SO EE (A) . s

Distribution of profit loss from partial
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exchange

WiERae e ki8e (D)
Surplus (deficit) at beginning of period

565, 930, 82§ 3,193, 472, 994

Rl IENIER T R B
Increase in surplus or decrease in deficit

1, 620, 056, 040 4,984, 548, 852

MHHBAME FEIT A © RIS SPEINEE U KRB
DER

Increase in surplus or decrease in deficit
from additional subscriptions for period

1, 620, 056, 04 4,984, 548, 852

PR IR FS T R AR IR

Decrease in surplus or increase in deficit

1, 108, 321, 895 2, 688, 588, 759

Y —ERATHLT L D RIR SR B UIRIE I
pIIEE

Decrease in surplus or increase in deficit
from partial exchange

1, 108, 321, 895 2, 688, 588, 759

Sy
Dividends

118, 023, 672 285, 401, 298§

HIRFISRASOIHRKREE (A)
Surplus (deficit) at end of period

3,193, 472, 994 5, 668, 576, 663

(3) [ERek]
(B R H#HAR 2 FHICBE T 2 11E5D)

1. T PE O RPAM AL HE Je OFFA 715 [jRaC

2. B - AR OFE BEETE S HUBL 2 &

.a—

A iRESR 78 B SRR

AR

4. ZDfth

TS EFIZ Lo 2 h

R & U CREIE G L TR0 97,
BEIEEAN I & 72 > Tik, MG O & 5 B MEEARIZ D\ T E Of &S GHE B
ICHHEFRB O WAL, EITO B ORKEE) THHMEiL TR £4,

SRR E L TR S % D BB W T, MECE Y &I THE Y &AL L TR £

BEEFERARRESRIZ OV TR, SRR LTS B %D B2V T, HRLINAE )
flesEzZ 7t L TRV £7,

O A RHECH EL TR £,

3. AxFhpE S O EHI SR (2 B9 5 IO MR L OB OB EICRB W T EDORMHERMEZBRA L T D2, B2 DRI
WHMBEN R Z b H Y £97,

BTy ROFEHMIT, FBENZROBEEICLD,
7TA 15 HETERH->TEY £,

2024 4E 7 A 16 Hv B 2025 4F

(HERF EORAY (BT 5 ER)
FHFHIIH Y A,

(e R B9 5 1ERD)

%17 1
2024 4 7 H 15 HEE

%18 ]
2025 4E 7 H 15 HEHE

1. EEMMOKA BT 32 HEORE

FHEMIMOR BT D ZARHEDOBEL

213,811 1 392,574 O
2. FHEHIMORBIZEBIT S 1 BALY -0 OREEOH 2. FEHMORBICEIT D 1 BALY T 0 OMEEOH
1 0%7= 0 i pE%E 29, 399.0 [ 1 H%7= 0 i pE%E 28,902.5 [
(10 0¥ 7= v WG PER) (293, 990 M) (10 0¥ 7= v G PER) (289, 025 [)
(4 M ORI et A EICBE T 5 1ER)
o517 % 18 #1
H 20234 7 H 16 H H 20244 7 H 16 H
2024 4E 7 A 15 H E 20254F 7 A 15 H
1. A O IR 1. SEd4 O HIER
HH EHH
W Y S AR A A 133, 300, 047 4 S 24 S AR A A 319, 363, 680 [
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53 B i F S 4 B 113,604 M (53 B HE i P S 4 B 106, 852 [
IR E e ] C=A+B 133, 413, 651 [ R E AT e C=A+B 319, 470, 532 14
et D 15, 283, 127 [ iy D 33,934, 350 [
15 %5 53 mT REAE E=C-D 118, 130, 524 [ IS 225 53 i vl REAE E=C-D 285, 536, 182
N 25 7 i 4 F 118,023, 672 [ U 2k 70 i 4 F 285, 401, 298 [
R (4 B AR N 4) G=E-F 106, 852 [ U1 4 (5 i HEA 5T ) G=E-F 134,884 [
H% H 213,811 [ S8 H 392,574 1
10 12729 53Hd4s T=F/HX 10 5,520 M 10 02472 0 55hida: I=F/HX 10 7,270 H
(&Fhps Sh 2 B4 2 1 50)
(1) 4B P it O AR L B 2 43K
51T %18

H 20234 7 H 16 A
X 20244 TH 15 H

H 20244 7 H 16 A
X 20254F TH 15 H

1. A EhpE S 3 2 Bk T 6

BTy v Rid, BEREACEEENCET #2458
4IHIZED DIEFREREETH Y, BENFICHET 5 EH
DIARTFEHIPE N, BIFESS O AEFEMLICx L THE & L
CTEMATHZLEHMELTEBY £1,

0. GRhEE S ONE M E OERRESICRD U RS

Y77 RBMEET 2 E/MELOFEIX. AMMREE, 2—
e o —VEOEHREEROCEHREBETHY T,

W77 v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 AMMFEARRICTEH L TEY £,

IhBiE, RMEEBN Y 27 EOHBY AT ERY AT K
OBREME ) 27 &b ENTEY £7,

3. ARG T ICER D U R 7 BRI

AT B W TIE, ML LB Y 27 FHICE T KR
DERT, NT A= AOEELCER Y A7 OFHELT
o TR FI,

OmitE ) A7 OEH

M ) A7 ICB LTk, BRI EORIZ HRE, /08T -4
e L., BEFTHIZIR > T B DEDEH AT/ >TRY F
B
ORFHY A7 OEH

GV A2 7L Tt BITIERSIE e Mgk &84
DIEMIEE - T & W R, AkBE L. SO REICR LR
AR DB A (T2 > TR 77,
OFEME ) A7 OE

GRENE U A 7 1B LTI, MBS U CHi I E ORI &
R L, RS &CMALREDEHZIT/R>CTBY 7,

L. RS S 2 BT #
A4

0. BPEN OB K OF OEMRENIRD ) 27
[RIZE

3. ARl AR D U A 7 B BRI
[RIZE

(2) 4P din O WA S5 12 PE 9~ 5 FIH

o517 1
2024 € 7 J] 15 HBIfE

o518 1)
2025 £ 7 J 15 HEfE

1. BRI IR AR, Wefli 2 OZE%H

B R Lo ephpg i 3REAI L LTI~ TRl TR L
TWhHT7zsh, SEXREEE LA & Rl & 02T H D £
Ae
2. Wi OREHIE

R

(EERF MR 2 FRICET 2R ISR L <

BYET,

T—)b » v — U EO SR L O AT

IS OF BIFEIE TR SN DTz, IREAEEIXRE
fli LT LTS Z &2 D, HiLREMifEZ Ml & LTk
¥,

1. BRI ISR AR, Wefli o OE%8
Y

2. Wi OREHIE
Al 2

(BhE S 5 & OHGIZRE4 5 ERD)

(1632) 2025 4F 7 H# #BEEE
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5517 1]
A 20234 71 16 H
£ 20244 7TH 15 H

£ 18 1]
H 20244 71 16 H
= 20264 7H 15 H

it 2 O Y EIG AR D ARl 2 R LT, —&
DG |5 L 570 2 Bl S L OIS 134T 72 b T
e, HYFHIISVERA,

Al

(Z Dt o7ERD)
1 TAROBH)

5517 1]
A 20234 71 16 H
& 2024 4F TH 15 H

£ 18 1]
H 20244 71 16 H
& 2025 4F 7 H 15 H

B e AR
0 B NRR E T A
9 rh— B A O AR

2, 830, 206, 618 M
2,188, 541, 160 M
1,926, 399, 285 [

B e AR

0 BN A E T A
9 rh— A O AR

3, 092, 348, 493 M
5, 683, 959, 000 M
3,098, 509, 731 [

2 AMEESBEAR

5cE HPA MRES:
517 HA 5518 HA
\ H 20234 7 H 16 H H 20244 7 B 16 H
HEH 20244 7TH 15 A 20254 7T H 15 A
HRICE TNz (M) HRICE TNz (M)
ik = 1, 549, 283, 827 425, 786, 698
& 1, 549, 283, 827 425, 786, 698
3 T UNRT ¢ TEGIEfR
M EHIIH Y 8 A
(4) [MHERz]
B 1 HALREAAME
(D #E (2025 47 A 15 HBIAE)
(B M)
N SN ng,fﬂ]j%:g\ FoY
FEFE B 2} R S
B KA
(2 AAH FPG 16, 600 2, 370. 00 39, 342, 000
TN AV RARAY NT RANA 8, 500 1, 810. 00 15, 385, 000
ﬁfb_
SBIF—AT L7 A 84, 000 5, 678. 00 476, 952, 000
Cx7a I—7 15, 500 2, 448. 00 37, 944, 000
KNGS 7 — T A 373, 000 1, 020. 00 380, 460, 000
AR — LT T A 877, 300 939. 30 824, 047, 890
[ =ZE 70— 41, 200 700. 00 28, 840, 000
L =EEE 17, 400 904. 00 15, 729, 600
RYERES: 13, 200 499. 00 6, 586, 800
R 7 4 T v b s R—LT 61, 900 519. 00 32,126, 100
S{ T A
UK RIS 14, 300 559. 00 7,993, 700
W X LR 10, 500 797. 00 8, 368, 500
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fa HRES 35, 900 712. 00 25, 560, 800,
~ Xy I AT N—T 50, 200 771. 00 38, 704, 200
iR RURIE % 6, 500 1, 446. 00 9, 399, 000
(A R R— VT 4 TR 5, 900, 2, 352. 00 13, 876, 800
TA VUGS N—T 6, 300 1, 352. 00 8,517, 600
A=Y A o T —TF 5, 800 1, 435. 00 8, 323, 000
D AE AR 60, 700 3, 474. 00 210, 871, 800
FP/S—h)— 2, 300 2, 132. 00 4,903, 600
SOMPOFR—LT 4 v T % 240, 600 4, 300. 00 1, 034, 580, 000
T=ah R—AT TR 16, 300, 736. 00 11, 996, 800
MS&ADA a7 T ATN— 382, 300 3,117.00 1, 191, 629, 100
TR—IV

MR — VT T A 952, 900 1, 126. 00 1,072, 965, 400
HE bR — LT TR 498, 000 5, 887. 00 2,931, 726, 000
T&DK—NF 4 T % 140, 100 3, 380. 00 473, 538, 000
T RN R YA R 4,100 269. 00 1, 102, 900
EERFE 27, 300 3, 171. 00 86, 568, 300
VA U—R 3, 900 1, 405. 00 5, 479, 500
SBIT/LE 5, 300, 841. 00 4, 457, 300
TVITIN—T 8, 800 2, 122. 00 18, 673, 600
ES N = A I S ey A 17, 700, 676. 00 11, 965, 200
NS/

VA aP AV 33, 100 3, 941. 00 130, 447, 100
EERE Y — A 14, 400, 3, 994. 00 57,513, 600
HPIEY — A 39, 200 1,111.00 43, 551, 200
R F a2l — 39, 000 1, 775. 00 69, 225, 000
A AR 4 Rl 19, 200 1, 783. 00 34, 233, 600
TA T 86, 400 437.00 37, 756, 800
Ja—U—2= 5, 000 5, 530. 00 27, 650, 000
T T 4Ty —E 30, 000 1, 303. 50 39, 105, 000
T ak 124, 100 429. 50 53, 300, 950
X v I A 6, 300 4, 145. 00 26, 113, 500
TV ha—Rr—ay» 17, 000 1, 000. 00 17, 000, 000
FV v A 299, 500 3, 310. 00 991, 345, 000
“HEHCx Y LI 261, 500 1, 084. 00 283, 466, 000
AABGIFT 7 v—"7 310, 400 1, 473. 50 457, 374, 400
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(1632) 2025 4 7 A REEE

= XX T T4

8, 500

1, 457.00

12, 384, 500,

NECHFy bt &LV Ja—gy

2,600

3, 930. 00,

10, 218, 000,

INFHEEI L - 48
LB EE =R 99. 8%

11, 329, 299, 140

100. 0%

11, 329, 299, 140

(1) Hes03 2 X0 ARl OB PEIS XD s, ROF/NEHIO BRI SIS T DR TH Y £,

(2) R LIS O FMRES: (2025 4 7 A 15 HBILE)
HYFEHIIH D THEA,

2 TUNRT 4 TG RORETRIIG | OZRVEETE K Ol DR L3

FUEHIIH Y EEA,
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