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Fund name:

Code:

Underlying index:
Primary invested assets:
Trading unit:
Management co.:
Representative:
Contact person:

A AGRES e E A H T E H
SyBd e SCHABR AR B

202548 H 26 H
August 26, 2025

L ES T HGRIE
Listed Exchange TSE

NEXT FUNDS A#&pE(TOPIX—17) E¥#(E

( 1633 )
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CEO FEAFREFEALE
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NEXT FUNDS TOPIX-17 REAL ESTATE ETF
1633

TOPIX-17 REAL ESTATE Total Return Index
Stocks

1 unit

Nomura Asset Management Co., Ltd.

Hiroyasu Koike, President & CEO

Satoshi Nagasaka, Head of Support Dial Team

20254 9 H 25 A
20254 8 H 22 H

Scheduled date of submission of securities report: September 25, 2025
Date of commencing dividend payment: August 22, 2025

I 772 ROEMRRN

Fund Management

1. 2025 4E 7 AHIOERRN. (2024 4 7 A 16 H~20254 7 A 15 H)

Management Status for Year ended July 2025 (from July 16, 2024 to July 15, 2025)

(1) EPENR

URL https://www.nomura—am.co.jp

TEL 0120-753104

URL https://www.nomura—am.co.jp

(& 77 A G145 C)

Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE .
ES BEEE 9 o At (Wi
B G ) BFF (Mg )
Cash/D its/Other Asset
Primary Invested Assets ash/ epo.sl S/. .er- .sse S Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 7 A #j 1,819 (99.7) 5 (0.3) 1,825 (100.0)
FY ended Jul. 2025
2024 4E 7 A #] 3,887  (99.8) 7 (0.2) 3,895 (100.0)
FY ended Jul. 2024
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Creation and Exchange
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(1633) 2025 4£ 7 A hEEE

(F PR EE )

(fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATHE 08K s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 7 A #j 93 126 174 44
FY ended Jul. 2025
2024 £ 7 A # 13 110 30) 93
FY ended Jul. 2024
(3) FE¥EqAE
Net Asset Value
10 1124 0 JEHEATAA
Mg e Alk AL (/4 FHEMMARFATIE D) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY|
2025 £ 7 A #j 1, 884 58 1, 825 410, 286
FY ended Jul. 2025
2024 £ 7 A # 3,921 26 3, 895 416, 740
FY ended Jul. 2024
(4) i
Dividend Payment
10 124 Y 434
Dividend per 10 units
!
JPY|
2025 4 7 A HA 11, 980
FY ended Jul. 2025
2024 4 7 A HA 2, 400,
FY ended Jul. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

No

No



I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet
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(HAL : M) (Unit : JPY)

%17 #
(2024 4F 7 H 15 BEIA(E)
17th Fiscal Year
As of July 15, 2024

% 18 ]
(2025 4F 7 H 15 HEIAfE)
18th Fiscal Year
As of July 15, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

8, 166, 902

8, 316, 001

=
Stocks

3, 887, 293, 550

1, 819, 905, 750

ERION

Accounts receivable — other

20, 489, 851

52,912, 779

ERINLE

Accrued dividends receivable

5,417, 65

2,958, 75

ARIHE

Accrued interest

7

111

RENE PE AR

Total current assets

3,921, 368, 03

1, 884, 093, 391

i it

Total assets

3,921, 368, 030

1, 884, 093, 391

AIEDHS
Liabilities

ENAE
Current liabilities

BN ey
Unpaid dividends

22,431, 360

53, 311, 000

ARALSZREA

Trustee fees payable

561, 047

732, 430

AALZEREAE

Investment trust management fees payable

3, 029, 582

3, 955, 057]

Z DAL

Other accrued expenses

324, 517

324, 015

mEhAE A
Total current liabilities

26, 346, 506

58, 322, 502

AfEAFE
Total liabilities

26, 346, 506

58, 322, 502

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

2,217,900, 720

1, 055, 985, 000

T4
Surplus

(1633) 2025 4£ 7 A hEEE
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HIRFI R SUTIR RS (D)

Surplus (deficit) at end of period b 077,120, 809 109, 785 559
(OB HEfisF N2 4 19, 983 24, 299

(Reserve for distribution) ' ,
TEAEER 3, 895, 021, 524 1, 825, 770, 889

Total principal and other ' ' ' , y y

Yt PANES
?Ei%&;fassets 3, 895, 021, 524 1, 825, 770, 889
BEMEESF

Total liabilities and net assets

3,921, 368, 03

1, 884, 093, 391

(2) [BEKOFESEEHHEE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

51T
H 20234 7H 16 H
B 20244 7TH15H
17th Fiscal Year
From July 16, 2023
to July 15, 2024

% 18 1
H 20244 7H 16 H
B 20254 7TH 15 H
18th Fiscal Year
From July 16, 2024
to July 15, 2025

4%H Amount

4%H Amount

(ZE L&

Operating revenue

S HUEL 2 4

Dividend income

27,493, 220

63, 981, 130

= BUFILE.
Interest income

1, 287

25,016

AT FESR 70 B H 4%
Profit and loss on buying and selling of
securities and other

315, 388, 105

159, 910, 791

Z DML

Other revenue

6,419

11,23

RIS A

Total operating revenue

342, 889, 03

223,928, 167

HEEM

Operating expenses

SHLFILE,

Interest expenses

618

S REA

Trustee fees

722, 598

1,516, 811

ZERe

Investment trust management fees

3,901,916

8, 190, 671

Z O

Other expenses

435, 208

994, 578

HEENGE

Total operating expenses

5, 060, 34

10, 702, 06

wER S T EEREL (A)
Operating profit (loss)

337, 828, 69

213, 226, 107)

REFIE IR EEL (A)
Ordinary profit (loss)

337, 828, 69

213, 226, 107)

DHAMRS ST S ML (A)
Profit (loss)

337, 828, 69

213, 226, 107)

—EBAZHAIT A O Y IR 4 AR O Sy B T —E AL
AR S SRR R SO EE (A)

Distribution of profit loss from partial

(1633) 2025 4£ 7 A hEEE
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exchange

WiERae e ki8e (D)
Surplus (deficit) at beginning of period

81, 488, 258 1,677,120, 804

Rl IENIER T R B
Increase in surplus or decrease in deficit

1, 765, 968, 646 1,777,034, 448

MHHBAME FEIT A © RIS SPEINEE U KRB
DER

Increase in surplus or decrease in deficit
from additional subscriptions for period

1, 765, 968, 646 1,777,034, 448

PR IR FS T R AR IR

. . . . 485, 733, 430 2, 844, 284, 470
Decrease in surplus or increase in deficit
] — AT O IR IR ST R AR
pIIEE
. . . .. 485, 733, 43 2, 844, 284, 47
Decrease in surplus or increase in deficit
from partial exchange
INET L
)7ﬁ§jz 22, 431, 360) 53,311, 000
Dividends
1434 ¥ 84
FIARRRXEBHARAS (L) 1, 677, 120, 804 769, 785, 889

Surplus (deficit) at end of period

(3) [ERek]
(B R H#HAR 2 FHICBE T 2 11E5D)

1. T PE O RPAM AL HE Je OFFA 715 [jRaC

2. B - AR OFE BEETE S HUBL 2 &

.a—

A iRESR 78 B SRR

AR

4. ZDfth

HESAE I K o723 E . Y
W77 FOFFEMMX, GFrolofEics v,
THISHETER-oTEY 9,

R & U CREIE G L TR0 97,
BEIEEAN I & 72 > Tik, MG O & 5 B MEEARIZ D\ T E Of &S GHE B
ICHHEFRB O WAL, EITO B ORKEE) THHMEiL TR £4,

SRR E L TR S % D BB W T, MECE Y &I THE Y &AL L TR £

BEEFERARRESRIZ OV TR, SRR LTS B %D B2V T, HRLINAE )
flesEzZ 7t L TRV £7,

FE HIEMETE L L TR Y £,
3. Ak pE i DRI S5 2 B3 5 IO A A S S ORI O E I B W T —E ORISR FZ A L T\ 5720, R2 51
MR RRD b ET,

i

2024 4E 7 A 16 Hv B 2025 4F

(HERF EORAY (BT 5 ER)
FHFHIIH Y A,

(e R B9 5 1ERD)

517 % 18 1
2024 4 7 H 15 BELE 2025 4 7 H 15 HELE
1. FHEHMOEK BB 5% HEORRER SEMB OR BT 2 ZIHEDORE
93,464 44,500 1
2. FHEHIMORBIZEBIT S 1 BALY -0 OREEOH 2. FEHMORBICEIT D 1 BALY T 0 OMEEOH
1 0%7= 0 i pE%E 41,674.0 1 H%7= 0 i pE%E 41, 028.6 M
(10 0¥ 7= v WG PER) (416, 740 ) (10 0¥ 7= v G PER) (410, 286 )
(4 M ORI et A EICBE T 5 1ER)
o517 % 18 #1
H 20234 7 H 16 H H 20244 7 H 16 H
2024 4E 7 A 15 H E 20254F 7 A 15 H
1. A O IR 1. SEd4 O HIER
HH EHH
W Y S AR A A 27, 500, 307 [ 4 S 24 S AR A A 64,017,376 4
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53 B i F S 4 B 10,758 1 (53 B HE i P S 4 B 19,983 M
IR E e ] C=A+B 27,511, 065 R E AT e | C=A+B 64, 037, 359 11
ek D 5, 059, 722 1 e gt D 10, 702, 060 [
15 %5 53 mT REAE E=C-D 22,451, 343 |1 IS 225 53 i vl REAE E=C-D 53, 335, 299 [
N 45 53 B 4 F 22,431, 360 [ L% 55 4 i 4 F 53,311,000 [
R (4 B AR N 4) G=E-F 19,983 1 U1 4 (5 i HEA 5T ) G=E-F 24,299 1
H% H 93,464 S8 H 44,500 11
10 04720 55Hd 4 T=F/HX 10 2, 400 14 10 02472 0 55hida: I=F/HX 10 11,980 M4

(GmhpE S B3 2 1EED)
(1) S fps o OARIZ B3 5 S5

517 1) 5 18 1
H 20234 7 A 16 A H 20244 7 A 16 A
20244 TH 15 A E 20254 7TH 16 H
L Ak i (259 2 B 7t L. Ak b (%9 2 B 7t

L7 7 Rid, BEEIEEOEEEANCET 2IEEE 2 4558 A
4IHIZED DIEFREREETH Y, BENFICHET 5 EH
DIARTFEHIPE N, BIFESS O AEFEMLICx L THE & L
CTEMATHZLEHMELTEBY £1,

0. GRhEE S ONE M E OERRESICRD U RS 0. GRPE T ONE M E OERREGSICRD U RS
W RBMEE T D EmEhOMEIL, AiMiiEEs, 2—  |FAE

e o —VEOEHREEROCEHREBETHY T,

W77 v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 AMMFEARRICTEH L TEY £,

IhBiE, RMEEBN Y 27 EOHBY AT ERY AT K
OBREME ) 27 &b ENTEY £7,

3. ARG T ICER D U R 7 BRI 3. ARG T ICER D U R 7 BRI
LRERIHICB N TR, ML LEBE D 27 FHICET 2 EE [FA

DERT, NT A= AOEELCER Y A7 OFHELT
o TR FI,

OmitE ) A7 OEH

M ) A7 ICB LTk, BRI EORIZ HRE, /08T -4
B L., BB > T D NEOEREZ1T/2>TEY £
B
ORFHY A7 OEH

GV A2 7L Tt BITIERSIE e Mgk &84
DIEMIEE - T & W R, AkBE L. SO REICR LR
AR DB A (T2 > TR 77,
OFEME ) A7 OE

GRENE U A 7 1B LTI, MBS U CHi I E ORI &
R L, RS &CMALREDEHZIT/R>CTBY 7,

(2) 4P din O WA S5 12 PE 9~ 5 FIH

17 M %18 B
2024 4 7 H 15 A BIE 20254 7 H 15 ABILE
1. SfEIPRFE BAE, Bl M OVERE 1. ‘SRR GE REA,. R OVERE

B IR Lo SR ITRAlE LT TR CRME L | WA
TWhHT7zsh, SEXREEE LA & Rl & 02T H D £

As
2. Wi OREHIE 2. Wi OREHIE
R Al 2
(EERF MR 2 FRICET 2R ISR L <
BYET,

T—)b » v — U EO SR L O AT

IS OF BIFEIE TR SN DTz, IREAEEIXRE
fli LT LTS Z &2 D, HiLREMifEZ Ml & LTk
Dijﬁo

(BhE S 5 & OHGIZRE4 5 ERD)
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(1633) 2025 4£ 7 A hEEE

5517 1]
A 20234 71 16 H
£ 20244 7TH 15 H

£ 18 1]
H 20244 71 16 H
= 20264 7H 15 H

it 2 O Y EIG AR D ARl 2 R LT, —&
DG |5 L 570 2 Bl S L OIS 134T 72 b T
e, HYFHIISVERA,

Al

(Z Dt o7ERD)
1 TAROBH)

5517 1]
A 20234 71 16 H
& 2024 4F TH 15 H

£ 18 1]
H 20244 71 16 H
& 2025 4F 7 H 15 H

B e AR
01 B N RS AE ST AR
9 rh— B A O AR

319, 832, 940 1
2, 629, 284, 000 M
731, 216,220 M

B e AR

01 B N RS AE ST AR

9 rh— A O AR

2,217,900, 720 M
2,990, 691, 900 M
4, 152, 607, 620 [

2 AMEESBEAR

7e 1 H B A RES:
%17 % 18
B 20234 7 H 16 A B 20244 7 H 16 A
TAH % 20244 7TH 15 H % 20254 7 H 15 A
PIRIZE ENT AR (1) PIRICE ENTFHG 2R (1)
kX 186, 336, 870 91, 025, 327,
At 186, 336, 870 91, 025, 327,
3 T UNAT ¢ THHIBER
FMEHIHY EHA,
(4) [FimiAAnZ]
H1 AAHREZRIAM R
(1) #R (2025 42 7 H 15 A BIAE)
(BN )
FEATAE
¥ meE 2] TR e
LXi] S|
(752N HAM robot home 6, 600 152. 00 1, 003, 200
R AEEE 8, 200 15, 550. 00 127, 510, 000
AN 20, 300 409. 00 8, 302, 700
H AT H05 BH 58 28, 500 259. 00 7, 381, 500
AL — AT IR—IT 4 TR 2, 500 928. 00 2, 320, 000
SREF—NATF 4 TR 900 3, 075. 00 2, 767, 500
ta—UvZ 55, 900 1, 465. 50 81, 921, 450
B REIPER— VT 4 T A 75, 200 870. 00 65, 424, 000,
CHEREIN—THR—IVT T A 5, 100 488. 00 2, 488, 800
TAT e TAT 3, 700, 1, 260. 00 4, 662, 000
3 2,100 2, 290. 00 4, 809, 000
J PMC 1, 300 1, 173. 00 1, 524, 900
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TV —RAR—IT 4 TR 3, 700 1, 310. 00 4, 847, 000
F—T NG AT N—TF 7, 700 6, 691. 00 51, 520, 700
HAREER—LT (T A 72,100 1, 049. 50 75, 668, 950
R N—THR—=NT 4 T A 23, 000 2, 100. 00 48, 300, 000
And DoFm—LF (LT Z 1, 500 1, 082. 00 1, 623, 000
TAT A RZ—RERE 1, 300, 4, 765. 00 6, 194, 500
Iy Rarrty b 1, 900, 1, 146. 00 2,177, 400
P A TR E— 1, 000 3, 855. 00 3, 855, 000
0— RAZ—F % X)L 1, 400 2, 831. 00 3, 963, 400
i BF vy XL 1, 000, 16, 890. 00 16, 890, 000
—27 2 4 18, 700 1,917.00 35, 847, 900
A 700 1, 850. 00 1, 295, 000
R — LT 4 T A 1, 100, 1,218.00 1, 339, 800
—HREE 329, 200 1, 362. 50 448, 535, 000
= 2 T 136, 600 2, 699. 50 368, 751, 700
RN RE 7, 800 2,219. 00 17, 308, 200
RO &Y 20, 900 2, 564. 50 53, 598, 050
R LT 4 T 4,000 1, 498. 00 5, 992, 000
A REIPE 39, 000 5, 524. 00 215, 436, 000
T — 4, 300 702. 00 3, 018, 600
VAR Z2 1 21, 000 691. 00 14, 511, 000
AH =Y a—R— g 3, 900 4, 660. 00 18, 174, 000
T OMEE 3, 000 677. 00 2, 031, 000
2 P iR 3, 400 873. 00 2, 968, 200
B Fn T 1, 900 944. 00 1, 793, 600
d—/L K7 LA 1, 600, 3, 410. 00 5, 456, 000
T2 — ] 1, 100, 4, 730. 00 5, 203, 000
A7 N—THR—IVT 4 T A 3, 800 515. 00 1, 957, 000
T 2= 6, 300 1, 029. 00 6, 482, 700
MIRARTH&—AT 4 7 % 14, 000 378. 00 5, 292, 000
AN 154, 700 9. 00 1, 392, 300
T FH A 6, 400 2, 448. 00 15, 667, 200
F—t 1 4, 000 2, 787. 00 11, 148, 000
VA= AP N ijj:4 4, 000 2, 091. 00 8, 364, 000
FJXJARNS—AT 4 TR 2, 500 1,217.00 3, 042, 500
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TITUT ANT A

2, 200

545. 00

1, 199, 000,

AR LT VT

8, 500

4, 582. 00

38,947, 000

/INEHERIER - 49

LB EE =R 2 99, 7%

1, 819, 905, 750

100. 0%

1, 819, 905, 750

(1) Hes03 2 X0 ARl OB PEIS XD s, ROF/NEHIO BRI SIS T DR TH Y £,

(2) kLA O MhEES: (2025 42 7 A 15 A EAE)

ZUEHIIH Y EEA,

2 TUNRT 4 TG RORETRIIG | OZRVEETE K Ol DR L3

FUEHIIH Y EEA,
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